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<<NoticeNotice> > 
Yen amounts described in this presentation material are rounded Yen amounts described in this presentation material are rounded down. down. 
Ratios described in this presentation material are rounded off.Ratios described in this presentation material are rounded off.

<<Cautionary Statement with Respect to ForwardCautionary Statement with Respect to Forward--Looking Statement>Looking Statement>
This presentation material contains projections based on the assThis presentation material contains projections based on the assumptions, forwardumptions, forward--looking looking 
statements and plans about the future of SANYO CHEMICAL INDUSTRIstatements and plans about the future of SANYO CHEMICAL INDUSTRIES, LTD. as of ES, LTD. as of 
January 31, 2012. Actual performance results may vary significanJanuary 31, 2012. Actual performance results may vary significantly due to a variety of factors tly due to a variety of factors 
affecting the sphere of business that include but are not limiteaffecting the sphere of business that include but are not limited to: the world economy, d to: the world economy, 
competitive position, and fluctuations in the exchange rate, rawcompetitive position, and fluctuations in the exchange rate, raw material costs, and others. material costs, and others. 
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Date of Establishment: November 1, 1949 Date of Establishment: November 1, 1949 
Head Office: HigashiyamaHead Office: Higashiyama--ku, Kyotoku, Kyoto
Capital: Capital: ¥¥13,051 million13,051 million

Corporate Data Corporate Data 

Domestic Sales & Marketing Offices: Domestic Sales & Marketing Offices: 

Domestic Factories: Domestic Factories: 

Consolidated Number of Employees:Consolidated Number of Employees:

Line of Business:Line of Business:
1,1,778787 (as of December 31, 2011)(as of December 31, 2011)

Nagoya, Nagoya, KinuuraKinuura, Kashima, Kyoto, Kawasaki (San Chemical), Kashima, Kyoto, Kawasaki (San Chemical)

Tokyo, Osaka, Nagoya, Hiroshima, Fukuoka, Toyama Tokyo, Osaka, Nagoya, Hiroshima, Fukuoka, Toyama 

Manufacture & sales of approx. 3,000 types of Manufacture & sales of approx. 3,000 types of 
performance chemicalsperformance chemicals
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SANYO CHEMICAL SANYO CHEMICAL 
INDUSTRIES, LTD.INDUSTRIES, LTD.

Overseas Overseas 
Affiliates & Affiliates & 

SubsidiariesSubsidiaries

(8 companies)(8 companies)

Domestic Domestic 
Affiliates & Affiliates & 

SubsidiariesSubsidiaries

(5 companies)(5 companies)

Logistics Logistics 
& Service & Service 
AffiliatesAffiliates

(4 companies)(4 companies)

●●Subsidiaries Subsidiaries 
(11 companies)(11 companies)

○○AffiliatesAffiliates
(6 companies)(6 companies)

●●SanSan--Dia Polymers, Ltd.Dia Polymers, Ltd.
●●SSANAN NNOPCOOPCO LLIMITEDIMITED
●●San ChemicalSan Chemical Co., Ltd.Co., Ltd.
●●SanSan--Apro Ltd.Apro Ltd.
○○SanSan--Petrochemicals Co., Ltd. Petrochemicals Co., Ltd. 

●●Sanyo Kasei (Nantong) Sanyo Kasei (Nantong) 
Co., Ltd. (China)Co., Ltd. (China)

●●SanSan--DiaDia Polymers (Nantong)  Polymers (Nantong)  
Co., Ltd. (China) Co., Ltd. (China) 

●●Sanyo Chemical (Shanghai) Sanyo Chemical (Shanghai) 
Trading Co., Ltd. (China)Trading Co., Ltd. (China)

●●Sanyo Kasei (Thailand) Ltd.Sanyo Kasei (Thailand) Ltd.
●●SANAM Corporation (USA)SANAM Corporation (USA)
●●Sanyo Chemical & Resins, Sanyo Chemical & Resins, 

LLC (USA)LLC (USA)
●●Sanyo Chemical TexasSanyo Chemical Texas

IIndustries, LLC (USA)ndustries, LLC (USA)
○○Sunrise Chemical LLC (USA)Sunrise Chemical LLC (USA)

○○Sanyo Transport Co., Ltd.Sanyo Transport Co., Ltd.
○○Nagoya Sanyo Warehouse Co., Ltd.Nagoya Sanyo Warehouse Co., Ltd.
○○Shiohama Chemical Warehouse Co., Ltd. Shiohama Chemical Warehouse Co., Ltd. 
○○Sanliving Ltd.Sanliving Ltd.

Sanyo Chemical Group Sanyo Chemical Group 
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Principal Products by Product Group Principal Products by Product Group 
Class.Class. SubSub-- 

CategoryCategory Principal ProductsPrincipal Products

Toiletries Toiletries 
and Health and Health 
CareCare

ToiletriesToiletries Surfactants for Detergents, Surfactants for Hair Care Products,Surfactants for Detergents, Surfactants for Hair Care Products,
Agents for PapermakingAgents for Papermaking

Health CareHealth Care
Superabsorbent Polymers (SAPs), Base Materials for PharmaceuticaSuperabsorbent Polymers (SAPs), Base Materials for Pharmaceuticals, ls, 
Germicides/Disinfectants, EIA Diagnostic Reagents, Germicides/Disinfectants, EIA Diagnostic Reagents, 
Potting Resins for Artificial KidneysPotting Resins for Artificial Kidneys

Petroleum and Petroleum and 
AutomotivesAutomotives

Thermoplastic Polyurethane Beads for the Interior Parts of AutomThermoplastic Polyurethane Beads for the Interior Parts of Automobiles (obiles (TUBsTUBs), ), 
Raw Materials for Polyurethane Foams Raw Materials for Polyurethane Foams (PPG)(PPG), Lubricating Oil Additives, , Lubricating Oil Additives, 
Additives for Fuel Oils, WaterAdditives for Fuel Oils, Water--Soluble Cutting Fluids, HalogenSoluble Cutting Fluids, Halogen--Free Cleaning Agents, Free Cleaning Agents, 
Base Materials for Synthetic Lubricants, Paste Resins for DesignBase Materials for Synthetic Lubricants, Paste Resins for Design Models, Models, 
Resins for Automobile PaintsResins for Automobile Paints

Plastics and Plastics and 
TextilesTextiles

PlasticsPlastics
Permanent Antistatic Agents, Pigment Dispersants, Resin ModifierPermanent Antistatic Agents, Pigment Dispersants, Resin Modifiers, s, 
Base Materials for Polyurethane Elastomers, Paint Resins, Base Materials for Polyurethane Elastomers, Paint Resins, 
Chemical Boards for ModelsChemical Boards for Models

TextilesTextiles Agents for Textile Manufacturing, Chemicals for Carbon Fibers, Agents for Textile Manufacturing, Chemicals for Carbon Fibers, 
Agents for Fiberglass, Polyurethane Resins for Synthetic LeatherAgents for Fiberglass, Polyurethane Resins for Synthetic Leather

Information Information 
and Electricsand Electrics
/Electronics/Electronics

InformationInformation Polyester Beads (Polyester Beads (PEBsPEBs) Used as a Core Component of Polymerization Toners) Used as a Core Component of Polymerization Toners, , 
Toner ResinsToner Resins

ElectricsElectrics
/Electronics/Electronics

Electrolytes for Aluminum Electrolytic Capacitors, Electrolytes Electrolytes for Aluminum Electrolytic Capacitors, Electrolytes for Electric Doublefor Electric Double-- 
Layer Capacitors, Processing Agents for Semiconductors, Layer Capacitors, Processing Agents for Semiconductors, 
Agents for Use in Hard Disk Manufacturing, UV/EB Curing ResinsAgents for Use in Hard Disk Manufacturing, UV/EB Curing Resins

Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others

Polymer Flocculants for Wastewater Treatment, Polymer Flocculants for Wastewater Treatment, 
Polyurethane for Heat Insulating Materials (PPG), Slurry Agents,Polyurethane for Heat Insulating Materials (PPG), Slurry Agents,
Reactive HotReactive Hot--Melt AdhesivesMelt Adhesives
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Apr.-Dec.
FY2011

Consolidated
net sales

￥105.8 billion

Apr.-Dec.
FY2010

Consolidated
net sales

￥102.1 billion

15% 15% 
¥¥15.5 15.5 
billion billion 

Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others

Information and Information and 
Electrics/ElectronicsElectrics/Electronics

Petroleum Petroleum 
and Automotivesand Automotives

Toiletries Toiletries 
and Health Careand Health Care

Plastics and TextilesPlastics and Textiles

36% 36% 
¥¥38.3 38.3 
billionbillion

23% 23% 
¥¥23.8 23.8 
billionbillion

13% 13% 
¥¥14.2 14.2 
billion billion 

13% 13% 
¥¥13.813.8
billion billion 36% 36% 

¥¥36.636.6
billion billion 

12% 12% 
¥¥12.112.1
billion billion 

16% 16% 
¥¥16.616.6
billion billion 

13% 13% 
¥¥13.613.6
billion billion 23% 23% 

¥¥23.023.0
billion billion 

Net Sales by Product Group Net Sales by Product Group (1(1--3Q in FY2011)3Q in FY2011)
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ConsolidatedConsolidated
AprilApril--DecemberDecember Year on Year ChangeYear on Year Change

FY2011FY2011 FY2010FY2010 AmountAmount Ratio (%)Ratio (%)
Net salesNet sales 105.88105.88 102.15102.15 3.723.72 44
Operating incomeOperating income 4.804.80 7.807.80 (3.00)(3.00) (38)(38)
Ordinary incomeOrdinary income 6.056.05 8.488.48 (2.43)(2.43) (29)(29)
Net incomeNet income 3.523.52 4.754.75 ((1.231.23)) (26)(26)

(Billions of yen) (Billions of yen) 

Comprehensive Comprehensive 
incomeincome 2.372.37 4.934.93 (2.55)(2.55) (52)(52)

NonNon--
ConsolidatedConsolidated

AprilApril--DecemberDecember Year on Year ChangeYear on Year Change
FY2011FY2011 FY2010FY2010 AmountAmount Ratio (%)Ratio (%)

Net salesNet sales 73.7173.71 70.6870.68 3.023.02 44
Operating incomeOperating income 1.931.93 3.803.80 (1.86)(1.86) (49)(49)
Ordinary incomeOrdinary income 4.074.07 5.305.30 (1.23)(1.23) (23)(23)
Net incomeNet income 2.732.73 3.693.69 (0.96)(0.96) (26)(26)

Results of Operations for 1Results of Operations for 1--3Q in FY2011 3Q in FY2011 

(Billions of yen) (Billions of yen) 
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Subsidiary Results of Operations for 1Subsidiary Results of Operations for 1--3Q in FY2011 3Q in FY2011 

Subsidiaries (11 companies)Subsidiaries (11 companies)

Of which, SDP Group (SDP and SDN) Of which, SDP Group (SDP and SDN) 

AprilApril--DecemberDecember Year on Year ChangeYear on Year Change
FY2011FY2011 FY2010FY2010 AmountAmount Ratio (%)Ratio (%)

Net sales 53.7453.74 51.0051.00 2.732.73 55
Operating income 2.482.48 3.803.80 (1.31)(1.31) (35)(35)
Ordinary income 3.103.10 3.963.96 (0.86)(0.86) (22)(22)

AprilApril--DecemberDecember Year on Year ChangeYear on Year Change
FY2011FY2011 FY2010FY2010 AmountAmount Ratio (%)Ratio (%)

Net salesNet sales 25.2425.24 24.1524.15 1.091.09 55
Operating incomeOperating income 1.151.15 2.542.54 (1.38)(1.38) (54)(54)
Ordinary incomeOrdinary income 1.091.09 2.442.44 (1.34)(1.34) (55)(55)

(Billions of yen) (Billions of yen) 

(Billions of yen) (Billions of yen) 
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4.80
7.80 -0.85

0.09-0.56-1.37

-7.106.79

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

16.0

18.0

20.0

Change in Consolidated Operating Income Change in Consolidated Operating Income 
¥¥ 3.00 billion decrease from the same periods of previous fiscal 3.00 billion decrease from the same periods of previous fiscal year year 

Selling & purchase price variancesSelling & purchase price variances
Decrease of Decrease of ¥¥ 1.68 billion 1.68 billion 

OthersOthers
Decrease of  Decrease of  ¥¥ 1.32 billion 1.32 billion 

(Billions of yen) (Billions of yen) 

Apr.Apr.--Dec.Dec.
FY2011 FY2011 
OperatingOperating
incomeincome

Apr.Apr.--Dec.Dec.
FY2010FY2010
OperatingOperating
incomeincome

Increased Increased 
product product 
pricesprices

DecreasedDecreased
productproduct
prices due toprices due to
the appreciationthe appreciation
of the yen of the yen 

Increased Increased 
raw material raw material 
costscosts

Sales volumeSales volume
effecteffect

Cost Cost 
reductions reductions 
and othersand others

Increased Increased 
fixed costsfixed costs
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AprilApril--DecemberDecember Year on Year Year on Year 
ChangeChangeFY2011FY2011 FY2010FY2010

Operating incomeOperating income 4.804.80 77..8080 ((33..0000))
Equity in earnings of nonEquity in earnings of non--consolidated affiliatesconsolidated affiliates 0.0.9595 0.0.4545 0.0.4949
Gain or loss on foreign exchangeGain or loss on foreign exchange (0.(0.1616)) (0.(0.2828)) 0.0.1111
Other nonOther non--operating expensesoperating expenses 0.0.4646 0.0.5050 ((0.0.0033))
Ordinary incomeOrdinary income 6.056.05 88..4848 ((22..4343))
Gain and Loss on disposal/sales of property, Gain and Loss on disposal/sales of property, 
plant and equipmentplant and equipment (0.(0.2424)) (0.(0.0202)) (0.(0.2121))
SubsidySubsidy 0.0.1515 ーー 0.0.1515
Other extraordinary incomeOther extraordinary income or lossor loss 0.0.0055 0.00.000 0.0.0044
Income before income taxes Income before income taxes andand minority interestsminority interests 6.016.01 88..4545 ((22..4444))
Income taxesIncome taxes paidpaid, etc., etc. ((11..8989)) ((22..8787)) 0.0.9797
Minority interestsMinority interests (0.(0.5959)) (0.(0.8282)) 0.0.2323
Net incomeNet income 3.523.52 44..7575 ((11..2323))

(Billions of yen) (Billions of yen) 

Change in Consolidated Net Income Change in Consolidated Net Income 
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Dec. 31Dec. 31
20112011

Mar. 31Mar. 31
20112011

ChangedChanged
AmountAmount Main Change Factor*Main Change Factor*

Current assetsCurrent assets 71.871.8 65.365.3 6.46.4
Decrease of cash and deposits: (3.2),Decrease of cash and deposits: (3.2),
Increase of inventories: 2.9,Increase of inventories: 2.9,
Increase of notes and accounts receivableIncrease of notes and accounts receivable--trade: 6.5trade: 6.5
(of which, the effect of bank holidays: 3.2)(of which, the effect of bank holidays: 3.2)

Fixed assetsFixed assets 75.375.3 75.475.4 (0.1)(0.1)
Investment in plant & equipment: 8.1,Investment in plant & equipment: 8.1,
Depreciation and amortization: (6.6)Depreciation and amortization: (6.6)
Investment securities: (1.8)Investment securities: (1.8)

AssetsAssets 147.1147.1 140.8140.8 6.36.3

Current  liabilitiesCurrent  liabilities 48.848.8 40.240.2 8.58.5
Notes and accounts payableNotes and accounts payable--trade: 6.2trade: 6.2
(of which, the effect of bank holidays: 4.6),(of which, the effect of bank holidays: 4.6),
ShortShort--term loans: 3.5term loans: 3.5

LongLong--term liabilitiesterm liabilities 9.79.7 12.112.1 (2.3)(2.3) LongLong--term debt: (1.5)term debt: (1.5)

LiabilitiesLiabilities 58.558.5 52.452.4 6.16.1
ShareholderShareholder’’s equitys equity 83.983.9 82.182.1 1.81.8 Net income: 3.5,Net income: 3.5,

Cash dividends paid: (1.6)Cash dividends paid: (1.6)
Other comprehensive Other comprehensive 
incomeincome 1.41.4 3.13.1 (1.6)(1.6) Unrealized gains on other securities: (1.2)Unrealized gains on other securities: (1.2)

Minority interests Minority interests 3.03.0 3.13.1 (0.0)(0.0)
Net assetsNet assets 88.588.5 88.388.3 0.10.1
Total Liabilities and Total Liabilities and 
net assetsnet assets 147.1147.1 140.8140.8 6.36.3

Consolidated Balance Sheet Consolidated Balance Sheet (Billions of yen) (Billions of yen) 

10* * Each figure indicates the changed amount.Each figure indicates the changed amount.



AprilApril--DecemberDecember ChangedChanged
amountamount Main Change Factor*Main Change Factor*FY2011FY2011 FY2010FY2010

Operating activitiesOperating activities 4.74.7 7.17.1 (2.3)(2.3)
Income before income taxes Income before income taxes 
and minority interestsand minority interests 6.06.0 8.48.4 (2.4)(2.4)

Depreciation and amortizationDepreciation and amortization 6.86.8 5.85.8 1.01.0
KinuuraKinuura Factory operating in October, Factory operating in October, 
2010: 0.52010: 0.5
Production facility for lubricating Production facility for lubricating 
oil additives operating: 0.3oil additives operating: 0.3

Equity in earning of nonEquity in earning of non-- 
consolidated affiliatesconsolidated affiliates (0.9)(0.9) (0.4)(0.4) (0.4)(0.4)
(Increase) decrease in (Increase) decrease in 
operating capitaloperating capital (3.4)(3.4) (3.0)(3.0) (0.3)(0.3) Inventories: (1.9),Inventories: (1.9),

Notes and accounts payable: 1.3Notes and accounts payable: 1.3
Income taxesIncome taxes (3.1)(3.1) (2.9)(2.9) (0.1)(0.1)
OthersOthers (0.6)(0.6) (0.7)(0.7) 0.10.1

Investing activitiesInvesting activities (7.9)(7.9) (6.6)(6.6) (1.3)(1.3) Cash outlays for property, plant and Cash outlays for property, plant and 
equipment: (1.4)equipment: (1.4)

Free cash flowsFree cash flows (3.2)(3.2) 0.40.4 (3.6)(3.6)
Financing activitiesFinancing activities 0.10.1 (2.1)(2.1) 2.32.3 LongLong--term debt: (0.3),term debt: (0.3),

ShortShort--term loans: 2.8term loans: 2.8
Increase (decrease) in cash Increase (decrease) in cash 
and cash equivalentsand cash equivalents (3.2)(3.2) (1.9)(1.9) (1.3)(1.3)
Cash and cash equivalents Cash and cash equivalents 
at beginning of periodat beginning of period 12.012.0 15.515.5 (3.5)(3.5)
Cash and cash equivalents Cash and cash equivalents 
at end of periodat end of period 8.78.7 13.613.6 (4.8)(4.8)

(Billions of yen) (Billions of yen) Consolidated Cash Flows Consolidated Cash Flows 

11* * Each figure indicates the changed amount.Each figure indicates the changed amount.



12

Progress to Forecast of FY2011 Progress to Forecast of FY2011 

ConsolidatedConsolidated
FY2011
Annual 1-3Q FY2011 FY2010

Annual
Forecast* Year on Year 

Change (%) Result Progress to 
Forecast (%) Result

Net sales 140.00140.00 33 105.88105.88 75.675.6 136.02136.02
Operating income 6.006.00 (38)(38) 4.804.80 80.080.0 9.619.61
Ordinary income 7.207.20 (32)(32) 6.056.05 84.084.0 10.5210.52
Net income 3.803.80 (27)(27) 3.523.52 92.792.7 5.205.20

(Billions of yen) (Billions of yen) 

NonNon-- 
ConsolidatedConsolidated

FY2011
Annual 1-3Q FY2011 FY2010

Annual
Forecast* Year on Year 

Change (%) Result Progress to 
Forecast (%) Result

Net sales 98.0098.00 55 73.7173.71 75.275.2 93.6593.65
Operating income 2.302.30 (44)(44) 1.931.93 84.284.2 4.134.13
Ordinary income 5.205.20 (16)(16) 4.074.07 78.378.3 6.196.19
Net income 3.703.70 (9)(9) 2.732.73 7373..99 4.064.06

(Billions of yen) (Billions of yen) 

* * We disclosed the We disclosed the forecastforecast on January 26, 2012.on January 26, 2012.
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Consolidated Business Result TrendConsolidated Business Result Trend
Net sales Net sales 

(Billions of yen) (Billions of yen) Ordinary income Ordinary income 
(Billions of yen)(Billions of yen)

(Forecast)(Forecast)
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Operating income Operating income 
(Billions of yen) (Billions of yen) 

Operating income Operating income 
ratio (%) ratio (%) 

Consolidated Operating Income TrendConsolidated Operating Income Trend

(Forecast)(Forecast)



Product GroupProduct Group AprilApril--DecemberDecember Year on Year ChangeYear on Year Change
FY2011FY2011 FY2010FY2010 AmountAmount Ratio (%)Ratio (%)

Toiletries and Health CareToiletries and Health Care 38.3838.38 36.6736.67 1.711.71 55
ToiletriesToiletries 10.8410.84 10.1510.15 0.680.68 77
Health CareHealth Care 27.5427.54 26.5226.52 1.021.02 44

Petroleum and AutomotivesPetroleum and Automotives 23.8823.88 23.0423.04 0.830.83 44
Plastics and TextilesPlastics and Textiles 14.2214.22 13.6213.62 0.590.59 44

PlasticsPlastics 8.198.19 8.088.08 0.110.11 11
TextilesTextiles 6.026.02 5.535.53 0.480.48 99

InformationInformation
and Electrics/Electronicsand Electrics/Electronics 15.5115.51 16.6416.64 (1.12)(1.12) (7)(7)

InformationInformation 10.7610.76 11.2811.28 (0.51)(0.51) (5)(5)
Electrics/ElectronicsElectrics/Electronics 4.754.75 5.365.36 (0.61)(0.61) (11)(11)

Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others 13.8713.87 12.1612.16 1.701.70 1414

TotalTotal 105.88105.88 102.15102.15 3.723.72 44

(Billions of yen)(Billions of yen)
Consolidated Net Sales by Product Group Consolidated Net Sales by Product Group 
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Consolidated Net Sales Trend by Product Group Consolidated Net Sales Trend by Product Group 

Toiletries and Toiletries and 
Health Care Health Care 

Petroleum and Petroleum and 
AutomotivesAutomotives
Information and Information and 
Electrics/ Electrics/ 

Electronics Electronics 
Plastics and Plastics and 
TextilesTextiles
Environmental Environmental 
Protection, Protection, 
Construction and Construction and 
OthersOthers

FY2009FY2009 FY2010FY2010 FY2011FY2011

(Billions of yen) (Billions of yen) 



Product GroupProduct Group
AprilApril--SeptemberSeptember Year on Year ChangeYear on Year Change

FY2011FY2011 FY2010FY2010 AmountAmount Ratio (%)Ratio (%)

Toiletries and Health CareToiletries and Health Care 2.222.22 3.883.88 (1.65)(1.65) (43)(43)
Petroleum and AutomotivesPetroleum and Automotives 0.350.35 0.610.61 (0.26)(0.26) (42)(42)
Plastics and TextilesPlastics and Textiles 1.821.82 1.561.56 0.260.26 1717
InformationInformation
and Electrics/Electronicsand Electrics/Electronics 0.430.43 1.581.58 (1.15)(1.15) ((7373))
Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others (0.04)(0.04) 0.140.14 (0.(0.1919)) ーー

TotalTotal 4.804.80 7.807.80 (3.00)(3.00) (38)(38)

(Billions of yen)(Billions of yen)

Consolidated Operating Income by Product Group Consolidated Operating Income by Product Group 
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Toiletries and Toiletries and 
Health Care Health Care 

Petroleum and Petroleum and 
AutomotivesAutomotives

Information and Information and 
Electrics/ Electrics/ 

Electronics Electronics 

Plastics and Plastics and 
TextilesTextiles

Environmental Environmental 
Protection, Protection, 
Construction and Construction and 
OthersOthers

FY2009FY2009 FY2010FY2010 FY2011FY2011

(Billions of yen) (Billions of yen) 

Consolidated Operating Income Trend by Product Group Consolidated Operating Income Trend by Product Group 
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Average foreign exchange rateAverage foreign exchange rate
(Yen/US$)(Yen/US$)

Overseas sales ratioOverseas sales ratio
(%)(%)

Overseas salesOverseas sales
(Billions of yen) (Billions of yen) 

Consolidated Overseas Sales Trend Consolidated Overseas Sales Trend 
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Total Total 
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and Depreciation & Amortizatand Depreciation & Amortization ion 
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ReferenceReference



1.93

3.80
-0.58

0.08-0.72
-0.63

-4.214.19

0.0

2.0

4.0

6.0

8.0

10.0

Change in NonChange in Non--Consolidated Operating Income Consolidated Operating Income 
¥¥ 1.86 billion decrease from the same periods of previous fiscal 1.86 billion decrease from the same periods of previous fiscal year year 

Selling & purchase price variancesSelling & purchase price variances
Decrease of Decrease of ¥¥ 0.65 billion 0.65 billion 

OthersOthers
Decrease of  Decrease of  ¥¥ 1.21 billion 1.21 billion 

(Billions of yen) (Billions of yen) 

Apr.Apr.--Dec.Dec.
FY2011 FY2011 
OperatingOperating
incomeincome

Apr.Apr.--Dec.Dec.
FY2010FY2010
OperatingOperating
incomeincome

Increased Increased 
product product 
pricesprices

DecreasedDecreased
productproduct
prices due toprices due to
the appreciationthe appreciation
of the yen of the yen 

Increased Increased 
raw material raw material 
costscosts

Sales volumeSales volume
effecteffect

Cost Cost 
reductions reductions 
and othersand others

Increased Increased 
fixed costsfixed costs

(Ref.(Ref.--1)1)
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(Billions of yen)(Billions of yen)
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China China 

FY2009FY2009 FY2010FY2010 FY2011FY2011 (Ref.(Ref.--2)2)
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(Ref.(Ref.--3)3)



(Presumption)(Presumption)

Domestic naphtha priceDomestic naphtha price
（（Thousands of yenThousands of yen//klkl））

Transition of Price of Domestically Produced Naphtha Transition of Price of Domestically Produced Naphtha 

FY2007 FY2007 FY2008 FY2008 FY2009 FY2009 FY2010 FY2010 FY2011 FY2011 
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(Ref.(Ref.--4)4)



Domestic Subsidiaries (4 companies) Domestic Subsidiaries (4 companies) 

Company NameCompany Name Abbr.Abbr. Equity OwnershipEquity Ownership Line of BusinessLine of Business

SanSan--Dia Polymers, Ltd.Dia Polymers, Ltd. SDPSDP Sanyo ChemicalSanyo Chemical
Mitsubishi ChemicalMitsubishi Chemical

60%60%
40%40%

Manufacture and sales of Manufacture and sales of 
superabsorbent polymerssuperabsorbent polymers

SAN NOPCO LIMITEDSAN NOPCO LIMITED SNLSNL Sanyo ChemicalSanyo Chemical 100%100% Manufacture and sales of Manufacture and sales of 
surfactants, etc.surfactants, etc.

San Chemical Co., Ltd.San Chemical Co., Ltd. SCCSCC Sanyo ChemicalSanyo Chemical
JX Nippon Oil JX Nippon Oil && EnergyEnergy

50%50%

50%50%
Manufacture of raw materials for Manufacture of raw materials for 
polyurethane foams, etc.polyurethane foams, etc.

SanSan--AproApro Ltd.Ltd. SASA Sanyo ChemicalSanyo Chemical
AirAir--ProductsProducts

50%50%
50%50%

Manufacture and sales of curing Manufacture and sales of curing 
accelerators for epoxy resins, accelerators for epoxy resins, 
urethane catalysts, etc.urethane catalysts, etc.

(Ref.(Ref.--5)5)



Company NameCompany Name Abbr.Abbr. Equity OwnershipEquity Ownership Line of BusinessLine of Business

Sanyo Kasei (Nantong) Sanyo Kasei (Nantong) 
Co., Ltd.Co., Ltd.

[China][China]
SKNSKN Sanyo ChemicalSanyo Chemical 100%100% Manufacture of surfactants, Manufacture of surfactants, 

polyurethane resins, etc.polyurethane resins, etc.

SanSan--Dia Polymers (Nantong) Dia Polymers (Nantong) 
Co., Ltd.Co., Ltd.

[China][China]
SDNSDN SanSan--DiaDia PolymersPolymers 100%100% Manufacture and sales of Manufacture and sales of 

superabsorbent polymers superabsorbent polymers 

Sanyo Chemical (Shanghai) Sanyo Chemical (Shanghai) 
Trading Co., Ltd.Trading Co., Ltd.

[China][China]
SCSTSCST Sanyo ChemicalSanyo Chemical 100%100%

Import and export of chemicals, Import and export of chemicals, 
market surveys in China, and market surveys in China, and 
salessales--related activitiesrelated activities

Sanyo Kasei (Thailand) Ltd.Sanyo Kasei (Thailand) Ltd.

[Thailand][Thailand]
SKTSKT

Sanyo ChemicalSanyo Chemical
Toyota TsushoToyota Tsusho
and others and others 

89%89%

11%11%

Manufacture and sales of Manufacture and sales of 
surfactants, polyurethane resins, surfactants, polyurethane resins, 
etc.etc.

SANAM CorporationSANAM Corporation
[USA][USA] SANAMSANAM Sanyo Chemical Sanyo Chemical 100%100% Supervising of subsidiaries and Supervising of subsidiaries and 

an affiliate in the USAan affiliate in the USA

Sanyo Chemical &Sanyo Chemical &
Resins, LLCResins, LLC

[USA][USA]
SCRSCR SANAMSANAM 100%100% Manufacture of toner resins, etc.Manufacture of toner resins, etc.

Sanyo ChemicalSanyo Chemical
Texas ITexas Industries, LLCndustries, LLC

[USA][USA]
SCTISCTI SANAMSANAM 100%100% Manufacture of polyurethane Manufacture of polyurethane 

beadsbeads

Overseas Subsidiaries (7 companies) Overseas Subsidiaries (7 companies) 

(Ref.(Ref.--6)6)



Company NameCompany Name Abbr.Abbr. Equity OwnershipEquity Ownership Line of BusinessLine of Business

SanSan--Petrochemicals Petrochemicals 
Co., Ltd.Co., Ltd. SPCCSPCC Sanyo ChemicalSanyo Chemical

JX Nippon Oil & EnergyJX Nippon Oil & Energy
50%50%
50%50%

Manufacture of raw materials for Manufacture of raw materials for 
synthetic rubberssynthetic rubbers

Sunrise Chemical LLCSunrise Chemical LLC
[USA][USA] SRCSRC

SANAM SANAM 
JX Nippon Chemical JX Nippon Chemical 
TexasTexas

50%50%

50%50%
Manufacture of raw materials for Manufacture of raw materials for 
synthetic rubberssynthetic rubbers

Sanyo Transport Sanyo Transport 
Co., Ltd.Co., Ltd. －－ Sanyo ChemicalSanyo Chemical 100%100% General truckingGeneral trucking

Nagoya Sanyo Nagoya Sanyo 
Warehouse Co., Ltd.Warehouse Co., Ltd. －－ Sanyo ChemicalSanyo Chemical 100%100% WarehousingWarehousing

Shiohama Chemicals Shiohama Chemicals 
Warehouse Co., Ltd.Warehouse Co., Ltd. －－

Sanyo ChemicalSanyo Chemical
JX Nippon Oil & Energy JX Nippon Oil & Energy 

50%50%
50%50% WarehousingWarehousing

Sanliving Ltd.Sanliving Ltd. SLSL Sanyo ChemicalSanyo Chemical 100%100% Real estate, insurance, travel Real estate, insurance, travel 
agency, etc.agency, etc.

Affiliates (6 companies) Affiliates (6 companies) 

(Ref.(Ref.--7)7)
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