
http//:www.sanyohttp//:www.sanyo--chemical.co.jp/chemical.co.jp/
Code: 4471Code: 4471

A Statement of AccountsA Statement of Accounts 
For the Fiscal Year Ended March 31, 20For the Fiscal Year Ended March 31, 201122 

Fiscal Year 2011Fiscal Year 2011
((FY20FY2011)11)

SANYO CHEMICAL INDUSTRIES, LTD.SANYO CHEMICAL INDUSTRIES, LTD.
Takao Ando, President Takao Ando, President 



<<NoticeNotice> > 
Yen amounts described in this presentation material are rounded Yen amounts described in this presentation material are rounded down. down. 
Ratios described in this presentation material are rounded off.Ratios described in this presentation material are rounded off.

<<Cautionary Statement with Respect to ForwardCautionary Statement with Respect to Forward--Looking Statement>Looking Statement>
This presentation material contains projections based on the assThis presentation material contains projections based on the assumptions, forwardumptions, forward--looking looking 
statements and plans about the future of SANYO CHEMICAL INDUSTRIstatements and plans about the future of SANYO CHEMICAL INDUSTRIES, LTD. as of May ES, LTD. as of May 
14, 2012. Actual performance results may vary significantly due 14, 2012. Actual performance results may vary significantly due to a variety of factors to a variety of factors 
affecting the sphere of business that include but are not limiteaffecting the sphere of business that include but are not limited to: the world economy, d to: the world economy, 
competitive position, and fluctuations in the exchange rate, rawcompetitive position, and fluctuations in the exchange rate, raw material costs, and others. material costs, and others. 

Please Contact
Public Relations Dept.
SANYO CHEMICAL INDUSTRIES, LTD.

TELTEL
FAXFAX
EE--mailmail

+81+81--7575--541541--43124312
+81+81--7575--551551--25572557
prpr--group@sanyogroup@sanyo--chemical.comchemical.com
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Date of Establishment: November 1, 1949 Date of Establishment: November 1, 1949 
Head Office: HigashiyamaHead Office: Higashiyama--ku, Kyotoku, Kyoto
Capital: Capital: ¥¥13,051 million13,051 million

Corporate Data Corporate Data 

Major Shareholders as of March 31, 2012: Major Shareholders as of March 31, 2012: 

Domestic Sales & Marketing Offices: Domestic Sales & Marketing Offices: 

Domestic Factories: Domestic Factories: 

Consolidated Number of Employees:Consolidated Number of Employees:

Line of Business:Line of Business:
1,1,777676 (as of March 31, 2012)(as of March 31, 2012)

Nagoya, Nagoya, KinuuraKinuura, Kashima, Kyoto, Kawasaki (San Chemical), Kashima, Kyoto, Kawasaki (San Chemical)

Tokyo, Osaka, Nagoya, Hiroshima, Fukuoka, Toyama Tokyo, Osaka, Nagoya, Hiroshima, Fukuoka, Toyama 

Manufacture & sales of approx. 3,000 types of Manufacture & sales of approx. 3,000 types of 
performance chemicalsperformance chemicals

Toyota Tsusho Corporation (19.4%) Toyota Tsusho Corporation (19.4%) 
Toray Industries, Inc. (17.3%)Toray Industries, Inc. (17.3%)
Nippon Shokubai Co., Ltd. (5.0%)Nippon Shokubai Co., Ltd. (5.0%)
JX Holdings, Inc. (4.JX Holdings, Inc. (4.88%)%)
(Treasury stock of 7,375,316 shares are excluded from the above)(Treasury stock of 7,375,316 shares are excluded from the above)
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SANYO CHEMICAL SANYO CHEMICAL 
INDUSTRIES, LTD.INDUSTRIES, LTD.

Overseas Overseas 
Subsidiaries & Subsidiaries & 

AffiliatesAffiliates

(8 companies)(8 companies)

Domestic Domestic 
Subsidiaries & Subsidiaries & 

AffiliatesAffiliates

(5 companies)(5 companies)

Logistics Logistics 
& Service & Service 
AffiliatesAffiliates

(4 companies)(4 companies)
●●Subsidiaries Subsidiaries 

(11 companies)(11 companies)
○○Subsidiaries and Affiliates for by Equity MethodSubsidiaries and Affiliates for by Equity Method

(6 companies)(6 companies)

●●SanSan--Dia Polymers, Ltd.Dia Polymers, Ltd.
●●SSANAN NNOPCOOPCO LLIMITEDIMITED
●●San ChemicalSan Chemical Co., Ltd.Co., Ltd.
●●SanSan--Apro Ltd.Apro Ltd.
○○SanSan--Petrochemicals Co., Ltd. Petrochemicals Co., Ltd. 

●●Sanyo Kasei (Nantong) Sanyo Kasei (Nantong) 
Co., Ltd. (China)Co., Ltd. (China)

●●SanSan--DiaDia Polymers (Nantong)  Polymers (Nantong)  
Co., Ltd. (China) Co., Ltd. (China) 

●●Sanyo Chemical (Shanghai) Sanyo Chemical (Shanghai) 
Trading Co., Ltd. (China)Trading Co., Ltd. (China)

●●Sanyo Kasei (Thailand) Ltd.Sanyo Kasei (Thailand) Ltd.
●●SANAM Corporation (USA)SANAM Corporation (USA)
●●Sanyo Chemical & Resins, Sanyo Chemical & Resins, 

LLC (USA)LLC (USA)
●●Sanyo Chemical TexasSanyo Chemical Texas

IIndustries, LLC (USA)ndustries, LLC (USA)
○○Sunrise Chemical LLC (USA)Sunrise Chemical LLC (USA)

○○Sanyo Transport Co., Ltd.Sanyo Transport Co., Ltd.
○○Nagoya Sanyo Warehouse Co., Ltd.Nagoya Sanyo Warehouse Co., Ltd.
○○Shiohama Chemical Warehouse Co., Ltd. Shiohama Chemical Warehouse Co., Ltd. 
○○Sanliving Ltd.Sanliving Ltd.

Sanyo Chemical Group Sanyo Chemical Group 
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Principal Products by Product Group Principal Products by Product Group 
Class.Class. SubSub-- 

CategoryCategory Principal ProductsPrincipal Products

Toiletries Toiletries 
and Health and Health 
CareCare

ToiletriesToiletries Surfactants for Detergents, Surfactants for Hair Care Products,Surfactants for Detergents, Surfactants for Hair Care Products,
Agents for PapermakingAgents for Papermaking

Health CareHealth Care
Superabsorbent Polymers (SAPs), Base Materials for PharmaceuticaSuperabsorbent Polymers (SAPs), Base Materials for Pharmaceuticals, ls, 
Germicides/Disinfectants, Surgical Germicides/Disinfectants, Surgical HemostaticHemostatic Sealants, EIA Diagnostic Reagents, Sealants, EIA Diagnostic Reagents, 
Potting Resins for Artificial KidneysPotting Resins for Artificial Kidneys

Petroleum and Petroleum and 
AutomotivesAutomotives

Thermoplastic Polyurethane Beads for the Interior Parts of AutomThermoplastic Polyurethane Beads for the Interior Parts of Automobiles (obiles (TUBsTUBs), ), 
Raw Materials for Polyurethane Foams Raw Materials for Polyurethane Foams (PPG)(PPG), Lubricating Oil Additives, , Lubricating Oil Additives, 
Additives for Fuel Oils, WaterAdditives for Fuel Oils, Water--Soluble Cutting Fluids, HalogenSoluble Cutting Fluids, Halogen--Free Cleaning Agents, Free Cleaning Agents, 
Base Materials for Synthetic Lubricants, Paste Resins for DesignBase Materials for Synthetic Lubricants, Paste Resins for Design Models, Models, 
Resins for Automobile PaintsResins for Automobile Paints

Plastics and Plastics and 
TextilesTextiles

PlasticsPlastics
Permanent Antistatic Agents, Pigment Dispersants, Resin ModifierPermanent Antistatic Agents, Pigment Dispersants, Resin Modifiers, s, 
Base Materials for Polyurethane Elastomers, Paint Resins, Base Materials for Polyurethane Elastomers, Paint Resins, 
Chemical Boards for ModelsChemical Boards for Models

TextilesTextiles Agents for Textile Manufacturing, Chemicals for Carbon Fibers, Agents for Textile Manufacturing, Chemicals for Carbon Fibers, 
Agents for Fiberglass, Polyurethane Resins for Synthetic LeatherAgents for Fiberglass, Polyurethane Resins for Synthetic Leather

Information Information 
and Electricsand Electrics
/Electronics/Electronics

InformationInformation Polyester Beads (Polyester Beads (PEBsPEBs) Used as a Core Component of Polymerization Toners) Used as a Core Component of Polymerization Toners, , 
Toner ResinsToner Resins

ElectricsElectrics
/Electronics/Electronics

Electrolytes for Aluminum Electrolytic Capacitors, Electrolytes Electrolytes for Aluminum Electrolytic Capacitors, Electrolytes for Electric Doublefor Electric Double-- 
Layer Capacitors, Processing Agents for Semiconductors, Layer Capacitors, Processing Agents for Semiconductors, 
Agents for Use in Hard Disk Manufacturing, UV/EB Curing ResinsAgents for Use in Hard Disk Manufacturing, UV/EB Curing Resins

Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others

Polymer Flocculants for Wastewater Treatment, Polymer Flocculants for Wastewater Treatment, 
Polyurethane for Heat Insulating Materials (PPG), Slurry Agents,Polyurethane for Heat Insulating Materials (PPG), Slurry Agents,
Reactive HotReactive Hot--Melt AdhesivesMelt Adhesives
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FY2011
Consolidated

net sales
￥141.0 billion

FY2010
Consolidated

net sales
￥136.0 billion

15% 15% 
¥¥20.520.5
billion billion 

Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others

Information and Information and 
Electrics/ElectronicsElectrics/Electronics

Petroleum Petroleum 
and Automotivesand Automotives

Toiletries Toiletries 
and Health Careand Health Care

Plastics and TextilesPlastics and Textiles

36% 36% 
¥¥51.051.0
billionbillion

23% 23% 
¥¥32.532.5
billionbillion

13% 13% 
¥¥18.618.6
billion billion 

13% 13% 
¥¥18.218.2
billion billion 36% 36% 

¥¥49.449.4
billion billion 

12% 12% 
¥¥16.116.1
billion billion 

16% 16% 
¥¥21.721.7
billion billion 

13% 13% 
¥¥18.118.1
billion billion 23% 23% 

¥¥30.530.5
billion billion 

Net Sales by Product Group Net Sales by Product Group 
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ConsolidatedConsolidated FY2011FY2011 FY2010FY2010
Year on Year ChangeYear on Year Change
AmountAmount Ratio (%)Ratio (%)

Net salesNet sales 141.04141.04 136.02136.02 5.015.01 44
Operating incomeOperating income 55..7766 9.619.61 (3.85)(3.85) (40)(40)
Ordinary incomeOrdinary income 6.956.95 10.5210.52 ((33..556)6) (34)(34)
Net incomeNet income 3.703.70 5.205.20 ((11..5050)) (29)(29)

(Billions of yen) (Billions of yen) 

Comprehensive Comprehensive 
incomeincome 4.374.37 6.756.75 (2.38)(2.38) (35)(35)

UnconsolidatedUnconsolidated FY2011FY2011 FY2010FY2010
Year on Year ChangeYear on Year Change
AmountAmount Ratio (%)Ratio (%)

Net salesNet sales 98.0598.05 93.6593.65 4.404.40 55
Operating incomeOperating income 2.272.27 4.134.13 (1.86)(1.86) (45)(45)
Ordinary incomeOrdinary income 5.175.17 6.196.19 (1.02)(1.02) (17)(17)
Net incomeNet income 3.533.53 4.064.06 (0.53)(0.53) (13)(13)

Results of Operations for FY2011 Results of Operations for FY2011 

(Billions of yen) (Billions of yen) 
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Subsidiary Results of Operations for FY2011 Subsidiary Results of Operations for FY2011 

Subsidiaries (11 companies)Subsidiaries (11 companies)

Of which, SDP Group (SDP and SDN) Of which, SDP Group (SDP and SDN) 

FY2011FY2011 FY2010FY2010
Year on Year ChangeYear on Year Change
AmountAmount Ratio (%)Ratio (%)

Net sales 70.9170.91 68.5568.55 2.362.36 33
Operating income 3.023.02 5.215.21 (2.19)(2.19) (42)(42)
Ordinary income 4.254.25 5.505.50 (1.25)(1.25) (23)(23)

FY2011FY2011 FY2010FY2010
Year on Year ChangeYear on Year Change
AmountAmount Ratio (%)Ratio (%)

Net salesNet sales 33.8933.89 32.8232.82 1.071.07 33
Operating incomeOperating income 1.381.38 3.643.64 (2.25)(2.25) (62)(62)
Ordinary incomeOrdinary income 2.052.05 3.483.48 (1.43)(1.43) (41)(41)

(Billions of yen) (Billions of yen) 

(Billions of yen) (Billions of yen) 
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Internal sales among Sanyo Chemical Group are not eliminated. Internal sales among Sanyo Chemical Group are not eliminated. 



5.76

9.61 -0.930.02-0.85-1.51

-8.788.20

0.0

4.0

8.0

12.0

16.0

20.0

24.0

Change in Consolidated Operating Income Change in Consolidated Operating Income 
¥¥ 3.85 billion decrease from the previous fiscal year 3.85 billion decrease from the previous fiscal year 

Sales & purchase variancesSales & purchase variances
Decrease of Decrease of ¥¥ 2.09 billion 2.09 billion 

Others factorsOthers factors
Decrease of Decrease of ¥¥ 1.76 billion 1.76 billion 

(Billions of yen) (Billions of yen) 

FY2011 FY2011 
OperatingOperating
incomeincome

FY2010FY2010
OperatingOperating
incomeincome

Increased Increased 
product product 
pricesprices

DecreasedDecreased
productproduct
prices due toprices due to
the appreciationthe appreciation
of the yen of the yen 

Increased Increased 
raw material raw material 
costscosts

Sales volumeSales volume
effecteffect

Cost Cost 
reductions reductions 
and othersand others

Increased Increased 
fixed costsfixed costs
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FY2011FY2011 FY2010FY2010 Year on Year Year on Year 
ChangeChange

Operating incomeOperating income 5.765.76 9.619.61 ((33..8585))
Equity in earnings of unconsolidated subsidiaries and Equity in earnings of unconsolidated subsidiaries and 
affiliatesaffiliates 0.0.8686 0.0.6767 0.0.1818
Gain or loss on foreign exchangeGain or loss on foreign exchange (0.03)(0.03) (0.(0.2727)) 0.240.24
Other nonOther non--operating profit and lossoperating profit and loss 0.0.3636 0.0.5151 (0.14)(0.14)
Ordinary incomeOrdinary income 6.956.95 1010..5252 ((33..5656))
Gain and Loss on disposal/sales of property, Gain and Loss on disposal/sales of property, 
plant and equipmentplant and equipment (0.(0.4141)) (0.(0.3131)) (0.(0.1010))
SubsidySubsidy 0.0.1515 ーー 0.0.1515
Impairment lossImpairment loss (0.(0.0404)) (0.(0.3939)) 0.0.3535
Other extraordinary incomeOther extraordinary income or lossor loss 0.0.0055 (0.(0.3737)) 0.0.4343
Income before income taxes Income before income taxes andand minority interestsminority interests 6.716.71 9.439.43 (2.72)(2.72)
Income taxesIncome taxes paidpaid, etc., etc. ((22..3030)) ((33..0505)) 0.0.7474
Minority interestsMinority interests (0.(0.6969)) ((11..1717)) 0.0.4747
Net incomeNet income 3.703.70 55..2020 ((11..5050))

(Billions of yen) (Billions of yen) 
Change in Consolidated Net Income Change in Consolidated Net Income 
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Mar. 31Mar. 31
20122012

Mar. 31Mar. 31
20112011

ChangedChanged
amountamount Main Change Factor*Main Change Factor*

Current assetsCurrent assets 7070..88 65.365.3 5.55.5
Increase of notes and accounts receivableIncrease of notes and accounts receivable--trade: 6.4trade: 6.4
(of which, the effect of bank holidays: 3.4),(of which, the effect of bank holidays: 3.4),
Decrease of cash and deposits: (2.6),Decrease of cash and deposits: (2.6),
Increase of inventories: 2.0Increase of inventories: 2.0

Fixed assetsFixed assets 78.378.3 75.475.4 2.82.8 Investment in plant & equipment: 12.3,Investment in plant & equipment: 12.3,
Depreciation and amortization: (9.2)Depreciation and amortization: (9.2)

AssetsAssets 149.1149.1 140.8140.8 8.38.3

Current liabilitiesCurrent liabilities 46.846.8 40.240.2 6.56.5
Notes and accounts payableNotes and accounts payable--trade: 5.2trade: 5.2
(of which, the effect of bank holidays: 4.8),(of which, the effect of bank holidays: 4.8),
ShortShort--term loans: 1.5,term loans: 1.5,
Income taxes payable: (1.2)Income taxes payable: (1.2)

LongLong--term liabilitiesterm liabilities 11.811.8 12.112.1 (0.3)(0.3) LongLong--term debt: 0.3,term debt: 0.3,
provision for retirement benefits: (0.5)provision for retirement benefits: (0.5)

LiabilitiesLiabilities 58.658.6 52.452.4 6.26.2
ShareholderShareholder’’s equitys equity 84.184.1 82.182.1 2.02.0 Net income: 3.7,Net income: 3.7,

Cash dividends paid: (1.6)Cash dividends paid: (1.6)
Other comprehensive Other comprehensive 
incomeincome 3.13.1 3.13.1 (0.0)(0.0) Unrealized gains on other securities: 0.1,Unrealized gains on other securities: 0.1,

Foreign currency translation adjustment: (0.2)Foreign currency translation adjustment: (0.2)

Minority interests Minority interests 3.23.2 3.13.1 0.10.1
Net assetsNet assets 90.590.5 88.388.3 2.12.1
Total Liabilities and Total Liabilities and 
net assetsnet assets 149.1149.1 140.8140.8 8.38.3

Consolidated Balance Sheet Consolidated Balance Sheet (Billions of yen) (Billions of yen) 

10* * Each figure indicates the changed amount.Each figure indicates the changed amount.



FY2011FY2011 FY2010FY2010 ChangedChanged
amountamount Main Change Factor*Main Change Factor*

Operating activitiesOperating activities 88..88 11.311.3 (2.4)(2.4)
Income before income taxes and Income before income taxes and 
minority interestsminority interests 66..77 9.49.4 (2.7)(2.7)

Depreciation and amortizationDepreciation and amortization 99..55 8.28.2 1.21.2
KinuuraKinuura Factory operating in Oct. 2010: 0.4Factory operating in Oct. 2010: 0.4
Production facilities for lubricating Production facilities for lubricating 
oil additives operating: 0.4oil additives operating: 0.4

Equity in earning of unconsolidated Equity in earning of unconsolidated 
subsidiaries and affiliatessubsidiaries and affiliates (0.(0.88)) (0.6)(0.6) (0.1)(0.1)
impairment loss impairment loss 0.00.0 0.30.3 (0.3)(0.3)
(Increase) decrease in operating (Increase) decrease in operating 
capitalcapital (3.3)(3.3) ((33..11)) (0.2)(0.2)

Notes and accounts receivableNotes and accounts receivable--trade: (3.4),trade: (3.4),
Inventories: (1.1),Inventories: (1.1),
Notes and accounts payable: 4.4Notes and accounts payable: 4.4

Income taxesIncome taxes ((33..11)) (3.0)(3.0) (0.1)(0.1)
OthersOthers (0.0)(0.0) 0.0.00 (0.1)(0.1)

Investing activitiesInvesting activities ((1111..44)) ((99..99)) ((11..55)) Cash outlays for property, plant and equipment: Cash outlays for property, plant and equipment: 
(1.6)(1.6)

Free cash flowsFree cash flows (2.6)(2.6) 1.41.4 (4.0)(4.0)
Financing activitiesFinancing activities 0.00.0 (4.6)(4.6) 4.64.6

(FY2011)(FY2011)
Loans: 5.4, Repayment: (3.1), Loans: 5.4, Repayment: (3.1), 
Cash dividends paid: (1.6) Cash dividends paid: (1.6) 

Increase (decrease) in cash and Increase (decrease) in cash and 
cash equivalentscash equivalents (2.6)(2.6) (3.5)(3.5) 0.80.8
Cash and cash equivalents at Cash and cash equivalents at 
beginning of periodbeginning of period 12.012.0 15.515.5 (3.5)(3.5)
Cash and cash equivalents at Cash and cash equivalents at 
end of periodend of period 9.39.3 12.012.0 (2.6)(2.6)

(Billions of yen) (Billions of yen) Consolidated Cash Flows Consolidated Cash Flows 

11* * Each figure indicates the changed amount.Each figure indicates the changed amount.



ConsolidatedConsolidated
AnnualAnnual 1H: April1H: April--SeptemberSeptember

FY2012FY2012 FY2011FY2011 Ratio(%) Ratio(%) FY2012FY2012 FY2011FY2011 Ratio(%)Ratio(%)

Net salesNet sales 153.00153.00 141.04141.04 88 7373..0000 7171..0303 33
Operating incomeOperating income 88..3030 5.765.76 4444 33..4040 3.373.37 11
Ordinary incomeOrdinary income 99..0000 6.956.95 2929 33..8080 4.194.19 (9)(9)
Net incomeNet income 55..3030 3.703.70 4343 22..1010 2.462.46 ((1515))

(Billions of Yen) (Billions of Yen) 

<Precondition for the forecast><Precondition for the forecast>
Domestic naphtha price: 62 thousand of Yen/Domestic naphtha price: 62 thousand of Yen/klkl, Exchange rate: 80 Yen/US$, Exchange rate: 80 Yen/US$

UnconsolidatedUnconsolidated
AnnualAnnual 1H: April1H: April--SeptemberSeptember

FY2012FY2012 FY2011FY2011 Ratio(%) Ratio(%) FY2012FY2012 FY2011FY2011 Ratio(%)Ratio(%)

Net salesNet sales 103.00103.00 98.0598.05 55 50.0050.00 49.6649.66 11
Operating incomeOperating income 4.104.10 2.272.27 8080 1.601.60 1.191.19 3434
Ordinary incomeOrdinary income 6.506.50 5.175.17 2626 3.003.00 2.502.50 2020
Net incomeNet income 4.704.70 3.533.53 3333 2.202.20 1.771.77 2424

Forecast for FY2012 Forecast for FY2012 
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・・In FY2011, despite increased sales from the same period of the pIn FY2011, despite increased sales from the same period of the previous fiscal year due to the passing on of higher raw revious fiscal year due to the passing on of higher raw 
material and fuel costs material and fuel costs through increased product pricesthrough increased product prices and expanding new product sales, profits decreased and expanding new product sales, profits decreased 
substantially as a result ofsubstantially as a result of the appreciation of the yen, further depreciation and amortizatithe appreciation of the yen, further depreciation and amortization, and other factors.on, and other factors.
・・In FY2012, with anticipated rising raw material and fuel costs, In FY2012, with anticipated rising raw material and fuel costs, we willwe will, once again, pass on these costs, , once again, pass on these costs, and expect and expect 
increased sales and profits by expanding sales of Strategically increased sales and profits by expanding sales of Strategically Developed Products (Strategic Products)Developed Products (Strategic Products)..

Net sales Net sales 
(Billions of yen) (Billions of yen) Ordinary income Ordinary income 

(Billions of yen)(Billions of yen)

Consolidated Business TrendConsolidated Business Trend (Forecast for FY2012)(Forecast for FY2012)
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Operating income ratioOperating income ratio
(%)(%)
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Consolidated Operating Income Trend Consolidated Operating Income Trend (Forecast for FY2012)(Forecast for FY2012)

((FForecast)orecast)



Product GroupProduct Group FY2011FY2011 FY2010FY2010 Year on Year ChangeYear on Year Change
AmountAmount Ratio (%)Ratio (%)

Toiletries and Health CareToiletries and Health Care 51.0551.05 49.4749.47 1.571.57 33
ToiletriesToiletries 14.0614.06 13.5913.59 0.460.46 33
Health CareHealth Care 36.9936.99 35.8735.87 1.111.11 33

Petroleum and AutomotivesPetroleum and Automotives 32.5832.58 30.5330.53 2.052.05 77
Plastics and TextilesPlastics and Textiles 18.6218.62 18.1118.11 0.510.51 33

PlasticsPlastics 10.7910.79 10.6910.69 0.100.10 11
TextilesTextiles 7.827.82 7.427.42 0.400.40 55

InformationInformation
and Electrics/Electronicsand Electrics/Electronics 20.5020.50 21.7421.74 (1.24)(1.24) (6)(6)

InformationInformation 14.5914.59 14.4914.49 0.100.10 11
Electrics/ElectronicsElectrics/Electronics 5.905.90 7.247.24 (1.34)(1.34) (19)(19)

Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others 18.2618.26 16.1516.15 2.112.11 1313

TotalTotal 141.04141.04 136.02136.02 5.015.01 44

(Billions of yen)(Billions of yen)
Consolidated Net Sales by Product Group Consolidated Net Sales by Product Group 
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Consolidated Net Sales Trend by Product Group Consolidated Net Sales Trend by Product Group 
(Forecast for FY2012) (Forecast for FY2012) (Billions of yen) (Billions of yen) 

((FForecast)orecast)

Toiletries and Toiletries and 
Health Care Health Care 

Petroleum and Petroleum and 
AutomotivesAutomotives
Information and Information and 
Electrics/ Electrics/ 

Electronics Electronics 
Plastics and Plastics and 
TextilesTextiles
Environmental Environmental 
Protection, Protection, 
Construction and Construction and 
OthersOthers

・・Increased sales are expected in all segments excluding the EnvirIncreased sales are expected in all segments excluding the Environmental Protection, Construction & Others segment.onmental Protection, Construction & Others segment.
・・Substantially increased sales are expected in the Toiletries andSubstantially increased sales are expected in the Toiletries and Health Care segment due to increased superabsorbent   Health Care segment due to increased superabsorbent   
polymer (SAP) production in China. polymer (SAP) production in China. 
・・Increased sales in the Information segment (toner materials) areIncreased sales in the Information segment (toner materials) are expected in the Information and expected in the Information and 
Electrics/Electronics segment.Electrics/Electronics segment.



Product GroupProduct Group FY2011FY2011 FY2010FY2010
Year on Year ChangeYear on Year Change
AmountAmount Ratio (%)Ratio (%)

Toiletries and Health CareToiletries and Health Care 2.762.76 5.275.27 (2.51)(2.51) (48)(48)
Petroleum and AutomotivesPetroleum and Automotives 0.430.43 0.610.61 (0.18)(0.18) (29)(29)
Plastics and TextilesPlastics and Textiles 2.292.29 2.002.00 0.290.29 1515
InformationInformation
and Electrics/Electronicsand Electrics/Electronics 0.370.37 1.751.75 (1.37)(1.37) (78)(78)
Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others (0.11)(0.11) (0.03)(0.03) (0.07)(0.07) ーー

TotalTotal 5.765.76 9.619.61 (3.85)(3.85) (40)(40)

(Billions of yen)(Billions of yen)

Consolidated Operating Income by Product Group Consolidated Operating Income by Product Group 
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Consolidated Operating Income Trend by Product Group Consolidated Operating Income Trend by Product Group 
(Forecast for FY2012) (Forecast for FY2012) 

((FForecast)orecast)

Toiletries and Toiletries and 
Health Care Health Care 

Petroleum and Petroleum and 
AutomotivesAutomotives

Information and Information and 
Electrics/ Electrics/ 

Electronics Electronics 

Plastics and Plastics and 
TextilesTextiles

Environmental Environmental 
Protection, Protection, 
Construction and Construction and 
OthersOthers

(Billions of yen) (Billions of yen) 

・・Profits are expected to increase substantially from the previousProfits are expected to increase substantially from the previous fiscal year as a result of higher production of fiscal year as a result of higher production of 
superabsorbent polymers (superabsorbent polymers (SAPsSAPs) in China in the Toiletries and Health Care segment and increas) in China in the Toiletries and Health Care segment and increased sales in the ed sales in the 
Information segment (toner materials) in the Information and ElInformation segment (toner materials) in the Information and Electrics/Electronics segment. ectrics/Electronics segment. 
・・In the Petroleum and Automotives segment, profits are expected tIn the Petroleum and Automotives segment, profits are expected to increase from the previous fiscal year mainly due to o increase from the previous fiscal year mainly due to 
higher production of lubricating oil additives. In the Others shigher production of lubricating oil additives. In the Others segment, steady sales are anticipated.egment, steady sales are anticipated.
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Average exchange rateAverage exchange rate
(Yen/US$)(Yen/US$)

Consolidated Overseas Sales Trend Consolidated Overseas Sales Trend (Forecast for FY2012)(Forecast for FY2012)

Overseas sales ratio (%)Overseas sales ratio (%)

Total Total 

((FForecast)orecast)

Overseas salesOverseas sales
(Billions of yen) (Billions of yen) 

Overseas production Overseas production 
sales ratio (%)sales ratio (%)
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USA USA 

Japan Japan 

Other Other 
(Thailand) (Thailand) 

China China 

（82%）
（86%）

（10%）
（14%）

Consolidated Net Sales Trend by Geographic Segments Consolidated Net Sales Trend by Geographic Segments 

Internal sales among Sanyo Chemical Group are not eliminated. Internal sales among Sanyo Chemical Group are not eliminated. 
(Forecast for FY2012) (Forecast for FY2012) 

(Billions of yen) (Billions of yen) 

((FForecast)orecast)
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USA USA 

Japan Japan 

Other Other 
(Thailand) (Thailand) 

China China 

Consolidated Operating Income Trend Consolidated Operating Income Trend by Geographic Segmentsby Geographic Segments

Internal sales among Sanyo Chemical Group are not eliminated. Internal sales among Sanyo Chemical Group are not eliminated. 
(Forecast for FY2012) (Forecast for FY2012) 

((FForecast)orecast)

(Billions of yen) (Billions of yen) 
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Consolidated Investment in Plant & Equipment, Consolidated Investment in Plant & Equipment, 
and Depreciation & Amortizatand Depreciation & Amortization ion 

Investment inInvestment in
plant & equipment plant & equipment 

DepreciationDepreciation
& amortization & amortization 
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23

FY2011FY2011 FY2012FY2012
Investment in plant & Investment in plant & 
equipmentequipment 12.712.7 11.311.3
Depreciation & Depreciation & 
amortizationamortization 9.49.4 10.110.1

FY2011FY2011 FY2012FY2012 TotalTotal

UnUn-- 
consolidatedconsolidated

Earthquake preparedness (Head Office)Earthquake preparedness (Head Office)
Reconstruction of Kawasaki dormitoryReconstruction of Kawasaki dormitory
Production facilities for lubricating oil additivesProduction facilities for lubricating oil additives
(Kashima Factory)(Kashima Factory)
Cogeneration facility (Nagoya Factory)Cogeneration facility (Nagoya Factory)
Production facilities for toner resins (Kashima Factory) Production facilities for toner resins (Kashima Factory) 
Pilot plant with new manufacturing process forPilot plant with new manufacturing process for
polypropylene glycol (PPG) (polypropylene glycol (PPG) (KinuuraKinuura Factory)Factory)
New production office (Kashima Factory)New production office (Kashima Factory)

0.10.1
0.40.4
0.80.8

0.70.7
0.70.7
0.50.5

0.30.3

－－
－－

0.60.6

－－
11..33
－－

－－

1.11.1
0.40.4
2.12.1

0.70.7
2.02.0
0.50.5

0.30.3

SubSub--
sidiariessidiaries**

SDNSDN Production facilities for superabsorbent polymersProduction facilities for superabsorbent polymers 0.70.7 －－ 4.34.3

SKNSKN Organic synthesis production facilityOrganic synthesis production facility 0.30.3 －－ 0.30.3

SCRSCR Production facilities for lubricating oil additivesProduction facilities for lubricating oil additives 0.10.1 0.30.3 0.40.4

SKTSKT Production facilities for cleaning agent for use in hardProduction facilities for cleaning agent for use in hard
disk manufacturingdisk manufacturing 0.10.1 0.10.1 0.20.2

Notes:Notes:
SDNSDN：：SanSan--DiaDia Polymers (Nantong) Co., Ltd.Polymers (Nantong) Co., Ltd.
SKNSKN：：Sanyo Kasei (Nantong) Co., Ltd.Sanyo Kasei (Nantong) Co., Ltd.
SCRSCR：：Sanyo Chemical & Resins, LLCSanyo Chemical & Resins, LLC
SKTSKT：：Sanyo Kasei (Thailand) Ltd.Sanyo Kasei (Thailand) Ltd. (Billions of yen) (Billions of yen) 

Major Investments in Plant and Equipment Major Investments in Plant and Equipment 
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The first year (FY2011) of the Eighth MediumThe first year (FY2011) of the Eighth Medium--Term Management Plan Term Management Plan 
substantially fell behind targetsubstantially fell behind target

Fortify corporate base in order to catch up with Fortify corporate base in order to catch up with 
Eighth MediumEighth Medium--Term Management Plan targets Term Management Plan targets 
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(Billions of yen) (Billions of yen) (Billions of yen) (Billions of yen) 

Progress of the Eight MediumProgress of the Eight Medium--Term Management Plan Term Management Plan 

((FForecast)orecast) ((FForecast)orecast)(Plan)(Plan) (Plan)(Plan)



Strategic Products Newly Set in the Eighth Strategic Products Newly Set in the Eighth 
MediumMedium--Term Management PlanTerm Management Plan

Basic Products for Basic Products for 
ExpansionExpansion

New GrowthNew Growth--Driving Driving 
ProductsProducts

Priority core 
business

SAPs
Toner Materials
PPG

Others Lubricating oil additives , etc.
Agents related to energy, Agents related to energy, 
electronic parts, electronic parts, 
biotechnology, etc.biotechnology, etc.

●●

 

SAPsSAPs
・・Finished development of Finished development of SAPsSAPs (SANWET SG line)(SANWET SG line)
・・Began operations of facilities with 70,000 tons annual capacity Began operations of facilities with 70,000 tons annual capacity 

in China (SDN) in June 2011in China (SDN) in June 2011
・・Highly rated by customers (steady expansion of sales now underwaHighly rated by customers (steady expansion of sales now underway)y)
●●

 

Toner MaterialsToner Materials
・・New products now under development (improve fixing performance New products now under development (improve fixing performance 
at low temperature, etc.)at low temperature, etc.)

・・Construction of pilot plant at Kashima Factory completedConstruction of pilot plant at Kashima Factory completed
●●

 

PPGPPG
・・Completed laboratory development of PPG, which contributes to liCompleted laboratory development of PPG, which contributes to lighter ghter 

weight productsweight products
・・Construction of pilot plant at Construction of pilot plant at KinuuraKinuura Factory completedFactory completed
・・Now preparing to install fullNow preparing to install full--scale production facilitiesscale production facilities
(Customer evaluation, productivity verification, etc.)(Customer evaluation, productivity verification, etc.) 25

Progress in Research & Development Progress in Research & Development 
Eighth MediumEighth Medium--Term Term 
Management PlanManagement Plan

Expanded facilities at SDNExpanded facilities at SDN

AlkyleneAlkylene oxide adduct (AOA) Plantoxide adduct (AOA) Plant
at the at the KinuuraKinuura FactoryFactory



SDP GroupSDP Group’’s Current Statuss Current Status
・・Raw material procurement difficulties have already been resolvedRaw material procurement difficulties have already been resolved with SDN facility expansion with SDN facility expansion 
(70,000 tons/year), and multiple sources have been secured(70,000 tons/year), and multiple sources have been secured

・・The decline in operating rate has been improving as the raw mateThe decline in operating rate has been improving as the raw material procurement problem, rial procurement problem, 
the cause of the low operating rate, was resolved.  the cause of the low operating rate, was resolved.  

・・Disposable diaper demand is strong and SAP facility expansion isDisposable diaper demand is strong and SAP facility expansion is now under reviewnow under review

Expanded facilities at SDN in ChinaExpanded facilities at SDN in China
(began operation in June 2011)(began operation in June 2011) 26

Priority Core Business (1)Priority Core Business (1)

SAPsSAPs
Toiletries and Health CareToiletries and Health Care

0.27

0.0

0.1

0.2

0.3

0.4

0.5

A B C D Other

Global Production Capacity by Global Production Capacity by SAPsSAPs Manufacturer Manufacturer 
(in(in--house research at the end of March, 2012.)house research at the end of March, 2012.)

(Millions of tons/year)(Millions of tons/year)

Sanyo
Chemical



Market ForecastMarket Forecast
・・Expected growth in polymerization toners (chemical toners) due tExpected growth in polymerization toners (chemical toners) due to increasing demando increasing demand

for higherfor higher--definition toners and energydefinition toners and energy--conservationconservation
(annual growth rate of 15% or higher expected)(annual growth rate of 15% or higher expected)

・・Increased demand for pulverized toners Increased demand for pulverized toners 
(global annual growth rate of 3%, mainly in emerging countries)(global annual growth rate of 3%, mainly in emerging countries)

Status of polyester beads used as a core component of polymerizaStatus of polyester beads used as a core component of polymerization tonerstion toners
・・Despite substantially lower shipments in FY2011 due to impact ofDespite substantially lower shipments in FY2011 due to impact of Great East Japan Earthquake Great East Japan Earthquake 
and other factors, shipments are expected to proceed without pand other factors, shipments are expected to proceed without problem in FY2012 roblem in FY2012 

・・We concentrated management resources and accelerate development,We concentrated management resources and accelerate development, such as improving fixing such as improving fixing 
performance at low temperatures performance at low temperatures 

・・Construction of pilot plant for new toner materials completed atConstruction of pilot plant for new toner materials completed at Kashima FactoryKashima Factory

Priority Core Business (2)Priority Core Business (2)

Toner MaterialsToner Materials
Information and Electrics/ElectronicsInformation and Electrics/Electronics

0
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100

150
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2008 2009 2010 2011 2012 2013 2014 2015

Global Production Volume Global Production Volume 
by Toner Manufacturing Processby Toner Manufacturing Process

(in(in--house research) house research) 

(projection beginning from FY2011)(projection beginning from FY2011)

Global marketGlobal market
104 thousand tons/year104 thousand tons/year

(FY2010)(FY2010)

Sanyo Chemical ShareSanyo Chemical Share

Sanyo Chemical 17%Sanyo Chemical 17%

(in(in--house research) house research) 

(FY)(FY)

Sanyo Chemical 18%Sanyo Chemical 18%

(Thousand tons/year)(Thousand tons/year) Toner Resins forToner Resins for
Pulverized TonerPulverized Toner

Materials for Materials for 
Chemical TonersChemical Toners

Global marketGlobal market
26 thousand tons/year26 thousand tons/year

(FY2010)(FY2010)

Chemical TonersChemical Toners
Pulverized TonersPulverized Toners
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Market ForecastMarket Forecast
・・Raw materials for polyurethane foams (PPG) are Raw materials for polyurethane foams (PPG) are 
used to make cushioning materials for automobile interiors used to make cushioning materials for automobile interiors 
and furniture; global cost competition is intensifyingand furniture; global cost competition is intensifying

・・Global annual growth rate of 4% expectedGlobal annual growth rate of 4% expected
(China: 5% annual growth rate; Japan, Korea: market saturation)(China: 5% annual growth rate; Japan, Korea: market saturation)

28

Priority Core Business (3)Priority Core Business (3)

Raw Materials for Polyurethane FoamsRaw Materials for Polyurethane Foams
Petroleum and AutomotivesPetroleum and Automotives

Status of raw material for polyurethane foamsStatus of raw material for polyurethane foams
・・No.2 share Japanese market (260,000 tons/year)No.2 share Japanese market (260,000 tons/year)
・・Increase profitability by supplying higher performance PPG, Increase profitability by supplying higher performance PPG, 

for example, improve automobile fuel costs by reducing weight for example, improve automobile fuel costs by reducing weight 
・・Construction of pilot plant for new manufacturing process for PPConstruction of pilot plant for new manufacturing process for PPG G 

completed at completed at KinuuraKinuura Factory Factory 

AOA plant at the AOA plant at the KinuuraKinuura Factory Factory 
installing pilot plantinstalling pilot plant



FY2010FY2010 FY2011FY2011 ChangeChange FY2014FY2014
Strategic Products newly set in theStrategic Products newly set in the
Eighth MediumEighth Medium--Term Management PlanTerm Management Plan 11..1155 2.072.07 +0.92+0.92 39.0039.00

New growthNew growth--driving productsdriving products 0.970.97 0.780.78 --0.190.19 9.009.00
Basic products for expansionBasic products for expansion 0.180.18 1.281.28 +1.10+1.10 30.0030.00

Strategic Products carried over under theStrategic Products carried over under the
Seventh MediumSeventh Medium--Term Management PlanTerm Management Plan 19.1119.11 19.5019.50 +0.39+0.39 27.0027.00

Strategic products totalStrategic products total 20.2620.26 21.5621.56 +1.30+1.30 66.0066.00
Consolidated net sales totalConsolidated net sales total 136.02136.02 141.04141.04 +4.40+4.40 200.00200.00

New growth-driving products
(8 items)

New growthNew growth--driving productsdriving products
(8 items)(8 items)

Strategic Products
newly set in the Eighth 
Medium-Term Management Plan
(18 items)

Strategic ProductsStrategic Products
newly set in the Eighth newly set in the Eighth 
MediumMedium--Term Management PlanTerm Management Plan
(18 items)(18 items)

Basic products for expansion
(10 items)

Basic products for expansionBasic products for expansion
(10 items)(10 items)

Strategic ProductsStrategic ProductsStrategic Products The driving forceThe driving force supporting higher profitability supporting higher profitability 
and business expansionand business expansion

Products related to energy, Products related to energy, 
electronic parts, electronic parts, 
biotechnology, etc.biotechnology, etc.

(Billions of yen) (Billions of yen) 

Expected to grow in the futureExpected to grow in the future

Aimed at the global development Aimed at the global development 
of existing businessof existing business

Supporting higher profitabilitySupporting higher profitability

SAP, Toner Materials, SAP, Toner Materials, 
Raw Materials for Raw Materials for 
Polyurethane Foams, etc.Polyurethane Foams, etc.

Strategic Products Strategic Products 
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Strategic Products
carried forward under the Seventh
Medium-Term Management Plan
(11 items)

Strategic ProductsStrategic Products
carried forward under the Seventhcarried forward under the Seventh
MediumMedium--Term Management PlanTerm Management Plan
(11 items)(11 items)



HaHaveve high reactivity and high reactivity and contain minimal impurities (contain minimal impurities (monoolmonool))

Raw materials for polyurethane foams Raw materials for polyurethane foams 
produced by using new processesproduced by using new processes

Status of New Product DevelopmentStatus of New Product Development
・・Construction of pilot plant at Construction of pilot plant at KinuuraKinuura Factory completed Factory completed 
・・New products help reduce the weight of automobile seats and incrNew products help reduce the weight of automobile seats and increase ease 

functionality due to their high reactivity and functionality due to their high reactivity and monoolmonool content content minimalminimal characteristics.characteristics.

Contribute to automobile fuel cost improvements by reducing weigContribute to automobile fuel cost improvements by reducing weightht

EnvironmentEnvironment--friendly chemical board friendly chemical board 
that uses biological resources in its raw material that uses biological resources in its raw material 

Status of New Product Development Status of New Product Development 
・・Began sales from June 2012Began sales from June 2012
・・EnvironmentEnvironment--friendly chemical board*1 that uses at least 50% friendly chemical board*1 that uses at least 50% 
biologically derived resources in its raw material obtains biologically derived resources in its raw material obtains ““Biomass MarkBiomass Mark””*2*2

**1. Chemical board: A type of modeling material widely used as ch1. Chemical board: A type of modeling material widely used as checking ecking 
fixture material when creating prototypes and producing molfixture material when creating prototypes and producing molds for parts ds for parts 
and other uses in automobiles and electronic appliance induand other uses in automobiles and electronic appliance industries. stries. 

*2. Certification for environment*2. Certification for environment--friendly products established by friendly products established by 
Japan Organics Recycling Association. Japan Organics Recycling Association. 
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Topics (New Product Development) Topics (New Product Development) 



Produced highProduced high--performance cleaning agentperformance cleaning agentss
for use in hard disk manufacturing for use in hard disk manufacturing 

31

Status of New Product Development Status of New Product Development 
・・Obtained regulatory approval in December 2011 Obtained regulatory approval in December 2011 
・・Expect to determine drug prices and begin expanding Expect to determine drug prices and begin expanding 

sales in first half of FY2012sales in first half of FY2012

Status of New Product DevelopmentStatus of New Product Development
・・Built a clean plant with clean facilities in Thailand (SKT) Built a clean plant with clean facilities in Thailand (SKT) 

to produce cleaning agent for the many hard disk manufacturersto produce cleaning agent for the many hard disk manufacturers
with production bases in Southeast Asia with production bases in Southeast Asia 

・・Completed construction of plant and held opening ceremony Completed construction of plant and held opening ceremony 
in April 2012in April 2012

Topics (New Product Development) Topics (New Product Development) 

Developed surgical Developed surgical hemostatichemostatic sealant sealant 

Installing clean facilities (class 1000) at the SKTInstalling clean facilities (class 1000) at the SKT



USAUSA

ThailandThailand

ChinaChina

SAP: Centralized management system for global operationsSAP: Centralized management system for global operations
Standardize differing systems including accounting and ordering Standardize differing systems including accounting and ordering 
systems at systems at subsidiaries.subsidiaries.

Strengthen Group management Strengthen Group management 
Strengthen IT governance and legal compliance across the Group Strengthen IT governance and legal compliance across the Group 
including internal control and international accounting standardincluding internal control and international accounting standards.s.
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Topics (Overseas System Integration) Topics (Overseas System Integration) 



Visualizing and eliminating wastefulnessVisualizing and eliminating wastefulness
Eliminating unstable factorsEliminating unstable factors

IMSIMS

MaterialMaterial
handlinghandling

innovationinnovation

InstallingInstalling
instrumentsinstruments

Job Job 
satisfactionsatisfaction

DoubleDouble
productivityproductivity

LongLong--lasting developmentlasting development

Second STEPSecond STEP

First STEP First STEP 

Installing an Intelligent Production Management System (IMS)Installing an Intelligent Production Management System (IMS)
Implementing realImplementing real--time visual controls to monitor production process status, time visual controls to monitor production process status, 
centralization of information management, and assisting system ocentralization of information management, and assisting system operators.perators.
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Topics (Intelligent Production Management System) Topics (Intelligent Production Management System) 

Thoroughness and mutual learningThoroughness and mutual learning



ReferenceReference



4.13
2.27

-0.70
-0.05-0.75

-0.74

-5.055.42

0.0

2.0

4.0

6.0

8.0

10.0

12.0

Change in Unconsolidated Operating Income Change in Unconsolidated Operating Income 

(Billions of yen) (Billions of yen) 

FY2011 FY2011 
OperatingOperating
incomeincome

FY2010FY2010
OperatingOperating
incomeincome

Increased Increased 
product product 
pricesprices

DecreasedDecreased
productproduct
prices due toprices due to
the appreciationthe appreciation
of the yen of the yen 

Increased Increased 
raw material raw material 
costscosts

Sales volumeSales volume
effecteffect

Cost Cost 
reductions reductions 
and othersand others

Increased Increased 
fixed costsfixed costs

(Ref.(Ref.--1)1)

¥¥ 1.861.86 billion decrease from the previous fiscal year billion decrease from the previous fiscal year 

Sales & purchase variancesSales & purchase variances
Decrease of Decrease of ¥¥ 0.370.37 billion billion 

Other factorsOther factors
Decrease of Decrease of ¥¥ 1.1.5050 billion billion 
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The figure isThe figure is
not calculatednot calculated
due to a deficit due to a deficit 

Interim Interim 

YearYear--end end 
AnnualAnnual

DividendsDividends
(Yen/share) (Yen/share) 

Payout ratio Payout ratio 
(%) (%) 

Consolidated Dividends per Share & Payout Ratio TrendConsolidated Dividends per Share & Payout Ratio Trend

(Forecast) (Forecast) 

(Ref.(Ref.--2)2)



Domestic naphtha priceDomestic naphtha price
（（Thousands of yenThousands of yen//klkl））

Transition of Price of Domestically Produced Naphtha Transition of Price of Domestically Produced Naphtha 

FY2007 FY2007 FY2008 FY2008 FY2009 FY2009 FY2010 FY2010 FY2011 FY2011 

57.8 59.7 61.6
66.7 70.9
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(Ref.(Ref.--3)3)



Domestic Consolidated Subsidiaries (4 companies) Domestic Consolidated Subsidiaries (4 companies) 

Company NameCompany Name Abbr.Abbr. Equity OwnershipEquity Ownership Line of BusinessLine of Business

SanSan--Dia Polymers, Ltd.Dia Polymers, Ltd. SDPSDP Sanyo ChemicalSanyo Chemical
Mitsubishi ChemicalMitsubishi Chemical

60%60%
40%40%

Manufacture and sales of Manufacture and sales of 
superabsorbent polymerssuperabsorbent polymers

SAN NOPCO LIMITEDSAN NOPCO LIMITED SNLSNL Sanyo ChemicalSanyo Chemical 100%100% Manufacture and sales of Manufacture and sales of 
surfactants, etc.surfactants, etc.

San Chemical Co., Ltd.San Chemical Co., Ltd. SCCSCC Sanyo ChemicalSanyo Chemical
JX Nippon Oil JX Nippon Oil && EnergyEnergy

50%50%
50%50%

Manufacture of raw materials for Manufacture of raw materials for 
polyurethane foams, etc.polyurethane foams, etc.

SanSan--AproApro Ltd.Ltd. SASA Sanyo ChemicalSanyo Chemical
AirAir--ProductsProducts

50%50%
50%50%

Manufacture and sales of curing Manufacture and sales of curing 
accelerators for epoxy resins, accelerators for epoxy resins, 
urethane catalysts, etc.urethane catalysts, etc.

(Ref.(Ref.--4)4)



Company NameCompany Name Abbr.Abbr. Equity OwnershipEquity Ownership Line of BusinessLine of Business

Sanyo Kasei (Nantong) Sanyo Kasei (Nantong) 
Co., Ltd.Co., Ltd.

[China][China]
SKNSKN Sanyo ChemicalSanyo Chemical 100%100% Manufacture of surfactants, Manufacture of surfactants, 

polyurethane resins, etc.polyurethane resins, etc.

SanSan--Dia Polymers (Nantong) Dia Polymers (Nantong) 
Co., Ltd.Co., Ltd.

[China][China]
SDNSDN SanSan--DiaDia PolymersPolymers 100%100% Manufacture and sales of Manufacture and sales of 

superabsorbent polymers superabsorbent polymers 

Sanyo Chemical (Shanghai) Sanyo Chemical (Shanghai) 
Trading Co., Ltd.Trading Co., Ltd.

[China][China]
SCSTSCST Sanyo ChemicalSanyo Chemical 100%100%

Import and export of chemicals, Import and export of chemicals, 
market surveys in China, and market surveys in China, and 
salessales--related activitiesrelated activities

Sanyo Kasei (Thailand) Ltd.Sanyo Kasei (Thailand) Ltd.

[Thailand][Thailand]
SKTSKT

Sanyo ChemicalSanyo Chemical
Toyota TsushoToyota Tsusho
and others and others 

89%89%
11%11%

Manufacture and sales of Manufacture and sales of 
surfactants, polyurethane resins, surfactants, polyurethane resins, 
etc.etc.

SANAM CorporationSANAM Corporation
[USA][USA] SANAMSANAM Sanyo Chemical Sanyo Chemical 100%100% Supervising of subsidiaries and Supervising of subsidiaries and 

an affiliate in the USAan affiliate in the USA

Sanyo Chemical &Sanyo Chemical &
Resins, LLCResins, LLC

[USA][USA]
SCRSCR SANAMSANAM 100%100% Manufacture of toner resins, etc.Manufacture of toner resins, etc.

Sanyo ChemicalSanyo Chemical
Texas ITexas Industries, LLCndustries, LLC

[USA][USA]
SCTISCTI SANAMSANAM 100%100% Manufacture of polyurethane Manufacture of polyurethane 

beadsbeads

Overseas Consolidated Subsidiaries (7 companies) Overseas Consolidated Subsidiaries (7 companies) 

(Ref.(Ref.--5)5)



Company NameCompany Name Abbr.Abbr. Equity OwnershipEquity Ownership Line of BusinessLine of Business

SanSan--Petrochemicals Petrochemicals 
Co., Ltd.Co., Ltd. SPCCSPCC Sanyo ChemicalSanyo Chemical

JX Nippon Oil & EnergyJX Nippon Oil & Energy
50%50%
50%50%

Manufacture of raw materials for Manufacture of raw materials for 
synthetic rubberssynthetic rubbers

Sunrise Chemical LLCSunrise Chemical LLC
[USA][USA] SRCSRC

SANAM SANAM 
JX Nippon Chemical JX Nippon Chemical 
TexasTexas

50%50%

50%50%
Manufacture of raw materials for Manufacture of raw materials for 
synthetic rubberssynthetic rubbers

Sanyo Transport Sanyo Transport 
Co., Ltd.Co., Ltd. －－ Sanyo ChemicalSanyo Chemical 100%100% General truckingGeneral trucking

Nagoya Sanyo Nagoya Sanyo 
Warehouse Co., Ltd.Warehouse Co., Ltd. －－ Sanyo ChemicalSanyo Chemical 100%100% WarehousingWarehousing

Shiohama Chemicals Shiohama Chemicals 
Warehouse Co., Ltd.Warehouse Co., Ltd. －－

Sanyo ChemicalSanyo Chemical
JX Nippon Oil & Energy JX Nippon Oil & Energy 

50%50%
50%50% WarehousingWarehousing

Sanliving Ltd.Sanliving Ltd. SLSL Sanyo ChemicalSanyo Chemical 100%100% Real estate, insurance, travel Real estate, insurance, travel 
agency, etc.agency, etc.

Subsidiaries and Affiliates Accounted for by Equity MethodSubsidiaries and Affiliates Accounted for by Equity Method

(Ref.(Ref.--6)6)

(6 companies) (6 companies) 
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