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<Notice>
Yen amounts described in this presentation material are rounded down.
Ratios described in this presentation material are rounded off.

<Cautionary Statement with Respect to Forward-Looking Statement>

This presentation material contains projections based on the assumptions, forward-looking
statements and plans about the future of SANYO CHEMICAL INDUSTRIES, LTD. as of
January 31, 2013. Actual performance results may vary significantly due to a variety of factors
affecting the sphere of business that include but are not limited to: the world economy,
competitive position, and fluctuations in the exchange rate, raw material costs, and others.

Please Contact
Public Relations Depit.
SANYO CHEMICAL INDUSTRIES, LTD.

TEL +81-75-541-4312
FAX +81-75-551-2557
E-mail pr-group@sanyo-chemical.com




Corporate Data

Date of Establishment: November 1, 1949
Head Office: Higashiyama-ku, Kyoto
Capital: ¥13,051 million

Domestic Sales & Marketing Offices:
Tokyo, Osaka, Nagoya, Hiroshima, Fukuoka, Toyama

Domestic Factories:
Nagoya, Kinuura, Kashima, Kyoto, Kawasaki (San Chemical)

Consolidated Number of Employees:
1,890 (as of December 31, 2012)

Line of Business:

Manufacture & sales of approx. 3,000 types of
performance chemicals



Sanyo Chemical Group
Domestic

Subsidiaries &
Affiliates

@ Sanyo Kasei (Nantong)
Co., Ltd. (China)
@ San-Dia Polymers (Nantong)
Co., Ltd. (China)
@ Sanyo Chemical (Shanghai)
Trading Co., Ltd. (China)

@ Sanyo Kasei (Thailand) Ltd.
@ SANAM Corporation (USA)
@ Sanyo Chemical & Resins,

SANYO CHEMICAL LLC (USA)

INDUSTRIES, LTD. @Sanyo Chemical Texas
Industries, LLC (USA)

OSunrise Chemical LLC (USA)

Overseas
Subsidiaries &

@ San-Dia Polymers, Ltd. =
y Affiliates

@ SAN NOPCO LIMITED
@San Chemical Co., Ltd.
@ San-Apro Ltd.

OSan-Petrochemicals Co., Ltd.

(5 companies) (8 companies)

Logistics
& Service
Affiliates

@ Sanyo Transport Co., Ltd. %
ONagoya Sanyo Warehouse Co., Ltd.
OShiohama Chemicals Warehouse Co., Ltd.

(4 companies) e
OSanliving Ltd.

@ Consolidated Subsidiaries
(12 companies)

OSubsidiaries and Affiliates Accounted for by Equity Method
(5 companies)

¥ Sanyo Transport Co., Ltd., which had applied the equity method, was included in the scope of consolidation
due to its growing importance, and was made a consolidated subsidiary during the first nine months of FY2012.



ey

Principal Products by Product Group

Sub-
Class. Category

Principal Products

Toiletries

Surfactants for Detergents, Surfactants for Hair Care Products,
Agents for Papermaking

Tolletries _

and Health
e Health Care

Superabsorbent Polymers (SAPs), Base Materials for Pharmaceuticals,
Germicides/Disinfectants, EIA Diagnostic Reagents,
Potting Resins for Artificial Kidneys

Petroleum and
Automotives

Thermoplastic Polyurethane Beads for the Interior Parts of Automobiles (TUBS),
Raw Materials for Polyurethane Foams (PPG), Lubricating Oil Additives,

Additives for Fuel Oils, Water-Soluble Cutting Fluids, Halogen-Free Cleaning Agents,

Base Materials for Synthetic Lubricants, Paste Resins for Design Models,
Resins for Automobile Paints

Plastics

Permanent Antistatic Agents, Pigment Dispersants, Resin Modifiers,
Base Materials for Polyurethane Elastomers, Paint Resins,
Chemical Boards for Models

Plastics and
Textiles

Textiles

Agents for Textile Manufacturing, Chemicals for Carbon Fibers,
Agents for Fiberglass, Polyurethane Resins for Synthetic Leather

: Information
Information

Polyester Beads (PEBs) Used as a Core Component of Polymerization Toners,
Toner Resins

and Electrics

/Electronics | Electrics

/Electronics

Electrolytes for Aluminum Electrolytic Capacitors, Electrolytes for Electric Double-
Layer Capacitors, Agents for Use in Hard Disk Manufacturing,
UV/EB Curing Resins, Silicon wafer processing agents

Environmental Protection,
Construction and Others

- |

Polymer Flocculants for Wastewater Treatment,
Polyurethane for Heat Insulating Materials (PPG), Slurry Agents,
Reactive Hot-Melt Adhesives




Net Sales by Product Group

T ——
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. %

0 Q0 0
3
1 ¥38. ¥40.
b Consolidated Consolidated
net sales

net sales

¥ 105.8 billion ¥ 106.1billign

Plastics and Textiles
I

and Automotives



ey

Results of Operations for 3Q in FY2012

(Billions of yen)

_ April-December Year on Year Change
Consolidated Fv2012 | Fvao11 | Amount | Ratio (%)
Net sales 106.10  105.88 0.22 ! 0
Operating income | 462 480 | (017) 4
oranaryncome | 543|605 | (061) (10
‘Net income 3.27 3.52 (0.24)! (7)
| Comprehensive 291 2.37 0.54 ! 23
(Billions of yen)

_ April-December Year on Year Change
Jnconsolidated T ry oot [ Eva011 | Amount | Ratio (%)
Net sales 70.82 73.71 (2.88): (4)
Operating income 239 | 193, 0 45 24
Ounayncome | 442 407|035 9

‘Netincome | 3.37 273 0.64 | 23 |,




Results of Operations for 3Q in FY201
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Internal sales among Sanyo Chemical Group are not eliminated.

Consolidated Subsidiaries (11 companies)

(Except for Sanyo Transport Co., Ltd. which was made a consolidated subsidiary at the end of the first nine months of FY2012. )

(Billions of yen)

April-December

Year on Year Change

__________________________________

FY2012 FY2011 Amount Ratio (%)
Net sales 55.01 53.74 1.27 2
Operating income 1.91 2.48 (0.57)5 (23)
Ordinary income | 224 310| (085 (28

Of which, SDP Group (SDP and SDN)

(Billions of yen)

April-December

Year on Year Change

__________________________________

FY2012 FY2011 Amount Ratio (%)
Net sales 2815 |  25.24 2.91 12
Operating income 0.79 1.15 (0.35)5 (31)
Ordinary income || 092 109 017  (16)




@, m v
Change in Consolidated Operating Income by Factor

¥0.17 billion decrease from the same periods of previous fiscal year

4 —
Sales & purchase variances Others factors
Decrease of ¥0.06 billion Decrease of ¥0.11 billion

0o 019 009 039
e

2.0

3Q-FY2011 Product Raw material Exchange Sales volume  Cost Fixed costs 3Q-FY2012
Operating prices effect costs effect effect effect reductions  effect Operating
income and others income

0.0




Change in Consolidated Net Income |

(Billions of yen)

’ April-December Year on Year
FY2012 | Fy2011 |Change

Operating income 4.62 4.80 (0.17)
Ef?illjig}c/eig earnings of unconsolidated subsidiaries and 0.39 0.95 (0.55)
Gain or loss on foreign exchange 0.04 (O 16) 0.21
Other non-operating profit and loss 0.35 0.46 (010)
Ordinary income 5.43 6.05 (0.61)
ng 2?,3 Iéga?p?‘r]we?lltsposallsales of property, (0. 45) (0.2 4) (0.20)
Other extraordinary income or loss 0.08 0.20 (O 12)
Income before income taxes and minority interests 5.05 6.01 (0.95)
Income taxes paid, etc. (1.44) (189) 0.44
Minority interests (0.33) (0.59) 0.25
Net income 3.27 3.92 (0.24)




Consolidated Balance Sheet |

(Billions of yen)

Dec. 31‘ Mar. 31 |Changed

2012 @ 2012 lamount Main Change Factor*
curentassers | 71.2 | 70.8| 0.3 |G ARG A e e
Fedwsos | 772|783 (LOJopmipesswpmeros
Assets 148.4 1 149.1| (0.7)
crenaies | 458 46.8] (L0) St 07

| il Long-term debt: 0.2,
jLong-term liabilities 11.4 11.8 (03) Provision for retirement benefits: (0.4)

Liabilities 57.2 58.6| (1.3
iSharehoIder’s equity] 85.7 84.1 1.6 |Netincome: 3.2, Cash dividends paid: 1.6
i%@%gomprehe”swe 24 3.1 (0.6)|unrealized gains on other securities: (0.7)
'Minority interests 29 3.2 (O 2)

Net assets 91.1 90.5 0.6

Towl Liabilites and | 128 41149.1| (0.7)

* Each figure indicates the changed amount.

10



Consolidated Cash F

lows
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(Billions of yen)

| April-December| Changed .
--------- Main Change Factor*

FY2012 FY2011] amount J

Operating activities OF 4.7 4.8
' Income | before income taxes an dminorityl A enl  wmaoNl 00 ]
merests 0 801 60f (©9)
EDepreciation and amortization 6.6 6.8 (O_]_)
"Equity in earn ing of unconsolidated " /A 2y | /A O\ A |
subsidaries andaffites | 03) ©9) 05| o]
(inerease) decrease i operating capial | (0.8)| (3.4)| 2.5 |ieniries”3 s, Notes and accounts pavable: (7.3)
| Income taxes (0_8) (_3_ ]_) 2.3
' Others (0.1) (0.6) 0.5

Investing activities (9.0)| (7.9)] (1.0)

Free cash flows 0.4 (32) 3.7

_ _ — (3Q in FY2012)

Financing activities (04) 0.1 (06) If:%%ﬂsai?/igésgs?%%??{: é;l.Z),

Effect of exchange rate changes on

cash and cash equivalents OO (02) 02

Increase (decrease) in cash and cash

equivalents OO (32) 33

Cash and cash equivalents at

beginning of period 9.3 12.0 (26)

Increase in cash and cash equivalents

from newly consolidated subsidiary 0.2 — 0.2 |sanyo Transport Co., Ltd.

Cash and cash equivalents at end of

* Each figure indicates the changed amount.

11
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FOI‘ECaS'[ fOF FY2012 (Billions of yen)
FY2012 FY2011
Consolidated Annual Annual
Previous Current 4 : 0(% Previous : i0(%
et | et | TBR | wa) [ems et TR
Net sales 153.0 142.0 (11. O)' (7)| 141.0 : 1
|Operating income | 83 55 (28); (B4)] 57 )
| Ordinary income [ 90 64 (26); (29| 69: (8)
Net income 5.3 3.6 (1.7): (32) 3.7 (3)
(Billions of yen)
FY2012 FY2011
Unconsolidated Annua alila
Previous Current 4 : 0(% Previous : i0(%
et | et | TBR | wa) [omsforest TR
Net sales 103.0 94.0 (9. O) (9)] 98.0 : (4)
Operatingincome | 4.1 2.6 (1.5)! (37)| 22 14
| Ordinary income | 65 51 (14) (22)] s51: (1)
Net income 4.7 3.8 (0.9): (19) 3.5 8
21 :Previous forecast: We disclosed the forecast on April 27, 2012 12

22 Previous forecast: We disclosed the forecast on January 31, 2013



Consolidated Business Result Trend

Net sales . .
- Ordinary income
(BI”IOHS of yen) (Bllllong of yen)
FE A
400 | | _ | o 55 600
' 33.8 33 4 348 33 g 35.3 59.0 34.835.11 999347 77
31.8 31.9 ' | | { 500
30.0 6.5 i i i
i i i 4 4.00
200 | | | | 1 3.00
1.0 ) O 28 !
: 5 | :
4 i ) (O i i ¥ 200
10.0 F | | .8 |
31, ! :
od L1 , , 3 , 5 1.00
' ! ! .90/
0.0 : : : 0.00
1Q 2Q 3Q 40Q:1Q 2Q 3Q 4Q:11Q 2Q 3Q 4Q:1Q 2Q 3Q
FY2009 i FY2010 i FY2011 i FY2012
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Consolidated Operating Income Trend

Operating income Operating income
(Billions of yen) ratio (%)

E 1 —O—
6.00 1 10.0
5.00
4.00
3.00

2.00

1.00

0.00

1Q 2Q 3Q 4Q
FY2009

1IQ 2Q 3Q 4Q
FY2010

IQ 2Q 3Q 4Q
FY2011

10 20 30
FY2012
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Consolidated Net Sales by Product Group

(Billions of yen)

TR s e
Toiletries and Health Care 40.66 38.38 2.28 6
Tolettes o 1042 | 10.84| (0.41); (4
Health Care 30.24 27.54 2.69 ! 10
Petroleum and Automotives 24.51 23.88 0.62 3
Plastics and Textiles 13.20 14.22 (1.01); (7)
PBSISS e o 827 819 007 | 1
Textiles 4,93 6.02 (1.09) r (18)
and Blectics/Electronics 1501 1551 | (0.50))  (3)
wometon 11.28 | 1076 | 052: 5
Electrics/Electronics 3.72 4.75 (1.02) (22)
Construction and Others: 1270  13.87 | (1.16); (8)
Total 106.10 | 105.88 | 0.22 0




Consolidated Net Sales Trend by Product Group

(Billions of yen)
15.0

—o-

Toiletries and
Health Care

—_—

Petroleum and
Automotives

—
Plastics and
Textiles

— —

Information and
Electrics/

C Electronics

Environmental
Protection,
Construction and

@
“A 4
Y4 Others

10.0

5.0

0.0

IQ 2Q 3Q
FY2012

IQ 2Q 3Q 4Q
FY2011

1Q 2Q 3Q 4Q
FY2010

IQ 2Q 3Q 4Q
FY2009
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Consolidated Operating Income by Product Group

(Billions of yen)

oductGrous | Avri-December T Year on Year Change
FY2012 = FY2011 | Amount | Ratio (%)
Toiletries and Health Care 1.93 | 222 (0.29) (13)
Petroleum and Automotives 0.80 0.35 0.44 2 . Stimes
Plastics and Textiles 1.57 1.82 (025) (14)
R — 047 043 004 O
Construction and Ofhers: (0.15) (0.04) (0.11); —
Tota 462 480| (017)  (4)

17



Consolidated Operating Income Trend by Product

(Billions of yen)
1.50

roup
—o-

Toiletries and
Lar Health Care

—_—

Petroleum and
Automotives

1.16

A\

—
Plastics and
Textiles

— —

Information and
Electrics/

C Electronics

Environmental
Protection,
Construction and
Others

0.96 0.95
1.00 r

0.50

0.00

-0.50 *
1Q 2Q 3Q 4Q

FY2009

1Q 2Q 3Q 4Q
FY2010

1Q 2Q 3Q 4Q
FY2011

1Q 2Q 30
FY2012
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Consolidated Overseas Sales Trend

Average exchange rate
(Yen/US$9)

—\—
110.0 {474

93.789.790.7

92.0 |
' .381.777.8 77 479.4180.2 787 81.1

90.0 r

Overseas sales ratio
(%)

——

358350359373.356359 34935, ] 400

70.0 -

Overseas sales
(Billions of yen) 36.1 36.3

1Q 20 3Q 4Q!1Q 2Q 3Q 4Q.1Q 2Q 3Q

FY2010 E FY2011  FY2012 19

1Q 2Q 3Q 4Q
FY2009

34.2 33.033.1:
32.2
31.2 Total
1507 12.5 12. 6I12 5 12.8 1300
10.0 i 20.0 Ameri
5.0 13.9 [3.3 |4 07 14.0 142 [ F 4.9 PO ! 10.0
0.0 : 0.0



sanyo

Consolidated Net Sales Trend by Geographic Segments

Internal sales among Sanyo Chemical Group are not eliminated.
30.0 r 2.¢

10 2Q 3Q 4Q11Q 2Q 3Q 4Q:{1Q 2Q 3Q 4Q11Q 2Q 3Q
FY2009 |  FY2010 |  FY2011 | FY2012

(Billions of yen)
40.0

350

20



Consolidated Operating Income Trend
by Geographic Segments

Internal sales among Sanyo Chemlcal Group are not eliminated.

(Billions of yen)

3.00

2.50

2.00

1.50

1.00

0.50

0.00

-0.50

il Hi!ini

1Q 2Q 3Q 4Q:1Q 2Q 3Q 4Q:1Q 2Q 3Q 4Q:1Q 2Q 3Q
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FY2010

FY2011

011
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001

lil |

FY2012
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Strategic Products

Strategic Products The driving force supporting higher profitability

and business expansion

Strategic Products newly set in the Eighth

_ C Products related to energy,
Medium-Term Management Plan (18 items)

Electronic parts,
Biotechnology, etc.

SAP, Toner Materials,
Raw Materials for
Polyurethane Foams, etc.

(Billions of yen)

New growth-driving products

(8 |tems)
Strategic Products carried forward under the Seventh ‘ Basic products for expanS|on
Medium-Term Management Plan (11 items) (10 |tems)

Fy2010 | April-December FY2014
|__Annual ] FY2011 | | FY2012 . Annual__
Result Result Result Target
Strategic Products newly set in the
Eightthedium-Term Mgnagement Plan 1.1 1.3 3.2 39.0
New growth-driving products 0.9 0.6 0.5 9.0
Basic products for expansion 0.1 0.7 2.7 30.0
Strategic Products carried over under the
Seven%h Medium-Term Management Plan 19.1 14.5 15.2 27.0
Strategic products total 20.2 15.8 18.5 66.0
(Billions of yen)
FY2010 | _____ April-December |  FY2014
Annual FY2011 FY2012 Annual
Result Result Result Target
Toiletries and Others 0.1 0.7 2.6 14.0
Automotives 7.5 6.1 7.1 19.4
Information and Electrics / Electronics 12.5 89 8.7 32.4
Strategic products total 20.2 15.8 18.5 66.0 |22
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Consolidated Investment in Plant & Equipment,
- I I and Depreciation & Amortization

Investment in Depreciation
plant & equipment & amortization

(Billions of yen)

14.0

12.0

10.0

8.0

6.0

4.0

2.0

0.0

12.7

Results

>in3Q

FY2008 FY2009 FY2010 FY2011 FY2012

23



Reference



I S O ¢
- o &
E e ——— =
a —
ya - :
O
g 2 ? 3
(ab) o m
D ) >
s <t m LL
o 2 S
m ||||||||||||||||||||||||||||||||||||||||||||| —i
al 5 ¥
> : =
= . ° g
(q o o m
.PIU ~ (@} >
O N LL
7 3 ot
o : mw
s : 8
o
Y— g 8
= o m >=
S 1l
QL o o
<4 1
2
A o 5 ¢
O~ .
Y =T .
o o= . s 8
S0 o S
cC =2 & S
o g o m i
o — S n o
= 78 = 7
»n =8 _ )
C 032 3 S 3 =
S £33 ) I Q ©
_” SE

(Ref.-1)



Domestic Consolidated Subsidiaries (5 companies)

@. e o

Company Name Abbr. Equity Ownership Line of Business
A Sanyo Chemical 60%|Manufacture and sales of
San-Dia Polymers, Ltd. SDP Mitsubishi Chemical 40%|superabsorbent polymers
Manufacture and Sales of industrial
SAN NOPCO LIMITED SNL [Sanyo Chemical 100%]|agents for pulp & paper, coatings,
etc.
: Sanyo Chemical 50%|Manufacture of raw materials for
San Chemical Co., Ltd. SCC JX Nippon Oil & Energy 509% |polyurethane foams, etc.
Sanyo Chemical 5094 |Manufacture and sales of curing
San-Apro Ltd. SA accelerators for epoxy resins,

Air-Products 50%

urethane catalysts, etc.

Sanyo Transport
Co., Ltd.

Sanyo Chemical 100%

General trucking

»¢Sanyo Transport Co., Ltd., which had applied the equity method, was included in the scope of consolidation
due to its growing importance, and was made a consolidated subsidiary during the first nine months of FY2012.

(Ref.-2)




Overseas Consolidated Subsidiaries (7 companies)
Company Name Abbr, Equity Ownership Line of Business
Sanyo Kasei (Nantong) Manufacture and sales of
Co., Ltd. SKN |Sanyo Chemical 100%|surfactants, polyurethane resins,
[China] etc.
San-Dia Polymers (Nantong)
- Manufacture and sales of
Co., Ltd. Chinal SDN |San-Dia Polymers 100%|superabsorbent polymers
Sanyo Chemical (Shanghai) Sales of surfactant
Trading Co., Ltd. Chinal SCST [Sanyo Chemical 100%|plyurethane resins. etc.
ina
Sanyo Kasei (Thailand) Ltd. Sanyo Chemical 89%|Manufacture and sales of
SKT |[Toyota Tsusho surfactants, polyurethane resins,
[Thailand] and others 11%|€te-
: Holding company of U.S.
SANAM Corporation SANAM|Sanyo Chemical 100% consolidatedpsugs_idiaries.
[USA] Sales of toner resins, etc.
Sanyo Chemical &
Resins, LLC SCR [SANAM 100%|Manufacture of toner resins, etc.
[USA]
Sanyo Chemical
Texas Industries, LLC SCTI |SANAM 1009 Manufacture of polyurethane
[USA|]

(Ref.-3)



Subsidiaries and Affiliates Accounted for by Equity Methoc

(5 companies)

CHEMICAL INDUSTRIES

Company Name

Abbr.

Equity Ownership

Line of Business

San-Petrochemicals
Co., Ltd.

SPCC

Sanyo Chemical
JX Nippon Oil & Energy

50%
50%

Manufacture of raw materials for
synthetic rubbers

Sunrise Chemical LLC

SANAM

50%

Manufacture of raw materials for

[USA] SRC %)e(XNafpon Chermical 50% synthetic rubbers
Nagoya Sanyo — |Sanyo Chemical 100%]|Warehousing
Warehouse Co., Ltd.
Shiohama Chemicals __ |Sanyo Chemical 50% Warehousin
Warehouse Co., Ltd. JX Nippon Qil & Energy 50% g

Sanliving Ltd.

SL

Sanyo Chemical

100%

Real estate, insurance and agency

(Ref.-4)
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