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<<NoticeNotice> > 
Yen amounts described in this presentation material are rounded Yen amounts described in this presentation material are rounded down. down. 
Ratios described in this presentation material are rounded off.Ratios described in this presentation material are rounded off.

<<Cautionary Statement with Respect to ForwardCautionary Statement with Respect to Forward--Looking Statement>Looking Statement>
This presentation material contains projections based on the assThis presentation material contains projections based on the assumptions, forwardumptions, forward--looking looking 
statements and plans about the future of SANYO CHEMICAL INDUSTRIstatements and plans about the future of SANYO CHEMICAL INDUSTRIES, LTD. as of May ES, LTD. as of May 
12, 2014. Actual performance results may vary significantly due 12, 2014. Actual performance results may vary significantly due to a variety of factors to a variety of factors 
affecting the sphere of business that include but are not limiteaffecting the sphere of business that include but are not limited to: the world economy, d to: the world economy, 
competitive position, and fluctuations in the exchange rate, rawcompetitive position, and fluctuations in the exchange rate, raw material costs, and others. material costs, and others. 

Please Contact
Public Relations Dept.
SANYO CHEMICAL INDUSTRIES, LTD.

TELTEL
FAXFAX
EE--mailmail

+81+81--7575--541541--43124312
+81+81--7575--551551--25572557
prpr--group@sanyogroup@sanyo--chemical.comchemical.com

1



Date of Establishment: November 1, 1949 Date of Establishment: November 1, 1949 
Head Office: HigashiyamaHead Office: Higashiyama--ku, Kyotoku, Kyoto
Capital: Capital: ¥¥13,051 million13,051 million
Major Shareholders as of March 31, 2014: Major Shareholders as of March 31, 2014: 

Domestic Sales & Marketing Offices: Domestic Sales & Marketing Offices: 

Domestic Factories: Domestic Factories: 

Consolidated Number of Employees:Consolidated Number of Employees:

Line of Business:Line of Business:

Corporate Data Corporate Data 

1,9171,917 (as of March 31, 2014) (as of March 31, 2014) 

Nagoya, Nagoya, KinuuraKinuura, Kashima, Kyoto, Kawasaki (San Chemical), Kashima, Kyoto, Kawasaki (San Chemical)

Tokyo, Osaka, Nagoya, Hiroshima, Fukuoka, Toyama Tokyo, Osaka, Nagoya, Hiroshima, Fukuoka, Toyama 

Manufacture & sales of approx. 3,000 types of Manufacture & sales of approx. 3,000 types of 
performance chemicalsperformance chemicals 2

Toyota Tsusho Corporation (19.4%) Toyota Tsusho Corporation (19.4%) 
Toray Industries, Inc. (17.4%)Toray Industries, Inc. (17.4%)
Nippon Shokubai Co., Ltd. (5.0%)Nippon Shokubai Co., Ltd. (5.0%)
JX Holdings, Inc. (4.8%)JX Holdings, Inc. (4.8%)
(Treasury stock of 7,401,797 shares are excluded from the above)(Treasury stock of 7,401,797 shares are excluded from the above)



●●Sanyo Transport CoSanyo Transport Co.,., Ltd.Ltd.
○○Nagoya Sanyo Warehouse Co., Ltd.Nagoya Sanyo Warehouse Co., Ltd.
○○ShiohamaShiohama Chemicals Warehouse Co., Ltd. Chemicals Warehouse Co., Ltd. 
○○SanlivingSanliving Ltd.Ltd.

●●SDP Global CoSDP Global Co.,., Ltd.*Ltd.*
●●SSANAN NNOPCOOPCO LLIMITEDIMITED
●●San ChemicalSan Chemical CoCo.,., Ltd.Ltd.
●●SanSan--Apro Ltd.Apro Ltd.
○○SanSan--Petrochemicals Co., Ltd.Petrochemicals Co., Ltd.

●●SANAM Corp.SANAM Corp.
●●Sanyo Chemical & Resins, Sanyo Chemical & Resins, LLCLLC
●●Sanyo ChemicalSanyo Chemical Texas InTexas Industries, LLC dustries, LLC 
○○Sunrise Chemical LLCSunrise Chemical LLC

●●Sanyo Kasei (Nantong) Co., Ltd. (China)Sanyo Kasei (Nantong) Co., Ltd. (China)
●●SanSan--DiaDia Polymers (Nantong) Co., Ltd.  Polymers (Nantong) Co., Ltd.  

(China) (China) 
●●Sanyo Chemical (Shanghai) Trading Sanyo Chemical (Shanghai) Trading 

Co., Ltd. (China)Co., Ltd. (China)

●●Sanyo Kasei (Thailand) Ltd. Sanyo Kasei (Thailand) Ltd. 
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Sanyo Chemical Group Sanyo Chemical Group 
Domestic Domestic 

Subsidiaries & Subsidiaries & 
AffiliatesAffiliates

(5 companies)(5 companies)

Overseas Overseas 
Subsidiaries & Subsidiaries & 

AffiliatesAffiliates

(8 companies)(8 companies)

●●Consolidated Subsidiaries Consolidated Subsidiaries 
(12 companies)(12 companies)

○○Subsidiaries and Affiliates Subsidiaries and Affiliates 
Accounted for by Equity Method Accounted for by Equity Method 
(5 companies)(5 companies)

SANYO CHEMICAL SANYO CHEMICAL 
INDUSTRIES, LTD.INDUSTRIES, LTD.

Logistics Logistics 
& Service & Service 
AffiliatesAffiliates

(4 companies)(4 companies)

Other Subsidiaries and AffiliatesOther Subsidiaries and Affiliates
Sanyo Kasei Korea, Ltd.Sanyo Kasei Korea, Ltd.
SANYO KASEI (TAIWAN) LTD.SANYO KASEI (TAIWAN) LTD.
SAN NOPCO (SHANGHAI) TRADING Co., Ltd.SAN NOPCO (SHANGHAI) TRADING Co., Ltd.
SAN NOPCO (KOREA) LIMITEDSAN NOPCO (KOREA) LIMITED
DAXIANG INTERNATIONAL TRADING (SHANGHAI) Co., Ltd.DAXIANG INTERNATIONAL TRADING (SHANGHAI) Co., Ltd.

**On Sept. 30, 2013, Sanyo Chemical and Toyota Tsusho concluded a On Sept. 30, 2013, Sanyo Chemical and Toyota Tsusho concluded a new joint venture agreementnew joint venture agreement
about about SanSan--Dia Polymers, LtdDia Polymers, Ltd.  According renamed SDP Global Co., Ltd. .  According renamed SDP Global Co., Ltd. 



Kashima Factory (Kashima Factory (KamisuKamisu, Ibaraki), Ibaraki)
Area: approx. 130,000 mArea: approx. 130,000 m2

Kyoto Factory, Head Office Kyoto Factory, Head Office 
and Research Laboratoryand Research Laboratory
(Higashiyama(Higashiyama--kuku, Kyoto), Kyoto)
Area: approx. 26,000 mArea: approx. 26,000 m2

Domestic Production BasesDomestic Production Bases

Nagoya Factory (Tokai, Aichi)Nagoya Factory (Tokai, Aichi)
Area: approx. 100,000 mArea: approx. 100,000 m2

KinuuraKinuura Factory (Factory (HandaHanda, Aichi), Aichi)
Area: approx. 140,000 mArea: approx. 140,000 m2

San Chemical Co., Ltd. Kawasaki Factory San Chemical Co., Ltd. Kawasaki Factory 
(Kawasaki(Kawasaki--kuku, Kawasaki), Kawasaki)
Area: approx. 11,000 mArea: approx. 11,000 m2 4



Sanyo Kasei (Thailand) Ltd. Sanyo Kasei (Thailand) Ltd. 

SanSan--DiaDia Polymers (Nantong) Co., Ltd.Polymers (Nantong) Co., Ltd.

Sanyo Kasei (Nantong) Co., Ltd.Sanyo Kasei (Nantong) Co., Ltd.

Sanyo Chemical & Resins, Sanyo Chemical & Resins, LLCLLC

Sanyo ChemicalSanyo Chemical Texas InTexas Industries, LLC dustries, LLC 

Overseas Production BasesOverseas Production Bases
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SANYO KASEI (TAIWAN) LTD.SANYO KASEI (TAIWAN) LTD.

Sanyo Kasei Korea, Ltd.Sanyo Kasei Korea, Ltd.

Sanyo Chemical (Shanghai) Trading Co., Ltd.Sanyo Chemical (Shanghai) Trading Co., Ltd.

Overseas Sales OfficeOverseas Sales Office

SANAM Corp. SANAM Corp. 

SAN NOPCO (SHANGHAI) TRADING Co., Ltd. SAN NOPCO (SHANGHAI) TRADING Co., Ltd. 

SAN NOPCO (KOREA) LIMITED SAN NOPCO (KOREA) LIMITED 
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Class.Class. SubSub-- 
CategoryCategory Principal ProductsPrincipal Products

Toiletries Toiletries 
and Health and Health 
CareCare

ToiletriesToiletries Surfactants for Detergents, Surfactants for Hair Care Products,Surfactants for Detergents, Surfactants for Hair Care Products,
Agents for PapermakingAgents for Papermaking

Health CareHealth Care
Superabsorbent Polymers (SAPs), Base Materials for PharmaceuticaSuperabsorbent Polymers (SAPs), Base Materials for Pharmaceuticals, ls, 
Germicides/Disinfectants, Surgical Germicides/Disinfectants, Surgical HemostaticHemostatic Agent, EIA Diagnostic Reagents, Agent, EIA Diagnostic Reagents, 
Potting Resins for Artificial KidneysPotting Resins for Artificial Kidneys

Petroleum and Petroleum and 
AutomotivesAutomotives

Thermoplastic Polyurethane Beads for the Interior Parts of AutomThermoplastic Polyurethane Beads for the Interior Parts of Automobiles (obiles (TUBsTUBs), ), 
Raw Materials for Polyurethane Foams Raw Materials for Polyurethane Foams (PPG)(PPG), Lubricating Oil Additives, , Lubricating Oil Additives, 
Additives for Fuel Oils, WaterAdditives for Fuel Oils, Water--Soluble Cutting Fluids, HalogenSoluble Cutting Fluids, Halogen--Free Cleaning Agents, Free Cleaning Agents, 
Base Materials for Synthetic Lubricants, Paste Resins for DesignBase Materials for Synthetic Lubricants, Paste Resins for Design Models, Models, 
Resins for Automobile PaintsResins for Automobile Paints

Plastics and Plastics and 
TextilesTextiles

PlasticsPlastics
Permanent Antistatic Agents, Pigment Dispersants, Resin ModifierPermanent Antistatic Agents, Pigment Dispersants, Resin Modifiers, s, 
Base Materials for Polyurethane Elastomers, Paint Resins, Base Materials for Polyurethane Elastomers, Paint Resins, 
Chemical Boards for ModelsChemical Boards for Models

TextilesTextiles Agents for Textile Manufacturing, Chemicals for Carbon Fibers, Agents for Textile Manufacturing, Chemicals for Carbon Fibers, 
Agents for Fiberglass, Polyurethane Resins for Synthetic LeatherAgents for Fiberglass, Polyurethane Resins for Synthetic Leather

Information Information 
and Electricsand Electrics
/Electronics/Electronics

InformationInformation Polyester Beads (Polyester Beads (PEBsPEBs) Used as a Core Component of Polymerization Toners) Used as a Core Component of Polymerization Toners, , 
Toner ResinsToner Resins

ElectricsElectrics
/Electronics/Electronics

Electrolytes for Aluminum Electrolytic Capacitors, Electrolytes Electrolytes for Aluminum Electrolytic Capacitors, Electrolytes for Electric Doublefor Electric Double-- 
Layer Capacitors, Agents for Use in Electronic Parts ManufacturiLayer Capacitors, Agents for Use in Electronic Parts Manufacturing, ng, 
UV/EB Curing ResinsUV/EB Curing Resins

Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others

Polymer Flocculants for Wastewater Treatment, Polymer Flocculants for Wastewater Treatment, 
PPG for Furniture and Heat Insulating Materials, Slurry Agents, PPG for Furniture and Heat Insulating Materials, Slurry Agents, 
Reactive HotReactive Hot--Melt Adhesives, Raw materials for Building Sealants, Cement AgenMelt Adhesives, Raw materials for Building Sealants, Cement Agentsts
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Principal Products by Product GroupPrincipal Products by Product Group



Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others

Information and Information and 
Electrics/ElectronicsElectrics/Electronics

Petroleum Petroleum 
and Automotivesand Automotives

Toiletries Toiletries 
and Health Careand Health Care

Plastics and TextilesPlastics and Textiles

Net Sales by Product Group Net Sales by Product Group 
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FY2013
Consolidated

net sales
￥165.1billion

FY2012
Consolidated

net sales
￥142.6billion

3939%%
¥¥55.2billion55.2billion

2323%%
¥¥32.7billion32.7billion

1212%%
¥¥17.5billion17.5billion

1414%%
¥¥20.1billion20.1billion

1212%%
¥¥16.8billion16.8billion

4141%%
¥¥67.867.8billionbillion

2323%%
¥¥38.138.1billionbillion

1111%%
¥¥18.818.8billionbillion

1313%%
¥¥ 20.820.8billionbillion

1212%%
¥¥19.519.5billionbillion



ConsolidatedConsolidated FY2012FY2012 FY2013FY2013
Year on Year ChangeYear on Year Change
AmountAmount Ratio (%)Ratio (%)

Net salesNet sales 142.65142.65 165.18165.18 22.5322.53 1616
Operating incomeOperating income 6.186.18 8.118.11 1.921.92 3131
Ordinary incomeOrdinary income 7.267.26 9.219.21 1.941.94 2727
Net incomeNet income 4.174.17 4.914.91 0.730.73 1818
Comprehensive Comprehensive 
incomeincome 6.566.56 11.0711.07 4.504.50 6969

(Billions of yen) (Billions of yen) 

UnconsolidatedUnconsolidated FY2012FY2012 FY2013FY2013
Year on Year ChangeYear on Year Change
AmountAmount Ratio (%)Ratio (%)

Net salesNet sales 94.7494.74 102.14102.14 7.397.39 88
Operating incomeOperating income 2.852.85 3.213.21 0.350.35 1212
Ordinary incomeOrdinary income 5.415.41 5.365.36 (0.04)(0.04) (1)(1)
Net incomeNet income 4.044.04 (0.26)(0.26) (4.31)(4.31) --

Results of Operations for FY2013 Results of Operations for FY2013 

(Billions of yen) (Billions of yen) 
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Results of Operations for FY2013 Results of Operations for FY2013 

Consolidated Consolidated Subsidiaries (12 companies)Subsidiaries (12 companies)

Of which, SDP Group (SDP and SDN) Of which, SDP Group (SDP and SDN) 

FY2012FY2012 FY2013FY2013
Year on Year ChangeYear on Year Change
AmountAmount Ratio (%)Ratio (%)

Net sales 75.4075.40 98.9398.93 23.5323.53 3131
Operating income 2.842.84 4.504.50 1.661.66 5959
Ordinary income 3.353.35 4.624.62 1.271.27 3838

FY2012FY2012 FY2013FY2013
Year on Year ChangeYear on Year Change
AmountAmount Ratio (%)Ratio (%)

Net salesNet sales 38.7438.74 51.4351.43 12.6812.68 3333

Operating incomeOperating income 1.371.37 2.572.57 1.191.19 8787

Ordinary incomeOrdinary income 1.641.64 2.752.75 1.101.10 6767

(Billions of yen) (Billions of yen) 

(Billions of yen) (Billions of yen) 

10

Internal sales among Sanyo Chemical Group are not eliminated. Internal sales among Sanyo Chemical Group are not eliminated. 



Change in Consolidated Net Sales by Product Group Change in Consolidated Net Sales by Product Group 

142.65

165.18
12.20

5.32

1.25 0.33

0.38

0.67 0.39 1.95

120.0

140.0

160.0

180.0

((Billions of yen)Billions of yen)

Toiletries and Toiletries and 
Heath CareHeath Care
Increase of Increase of ¥¥12.58 billion12.58 billion

Information and Information and 
Electrics / ElectronicsElectrics / Electronics
Increase of Increase of ¥¥0.72 billion0.72 billion

¥¥22.53 billion Increase from the previous fiscal year22.53 billion Increase from the previous fiscal year

Plastics and TextilesPlastics and Textiles
Increase of Increase of ¥¥1.93 billion1.93 billion
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FY2012FY2012
Net SalesNet Sales

FY2013FY2013
Net SalesNet Sales

ToiletriesToiletries Health Health 
CareCare

PetroleumPetroleum
andand
AutomotivesAutomotives

PlasticsPlastics TextilesTextiles InformationInformation Electrics/Electrics/
ElectronicsElectronics

EnvironmentalEnvironmental
Production,Production,
ConstructionConstruction
andand
OthersOthers



6.18

8.11

1.22

2.88

-1.42

2.32

3.30

-6.37

0.0

2.0

4.0

6.0

8.0

10.0

12.0
¥¥1.92 billion Increase from the previous fiscal year1.92 billion Increase from the previous fiscal year

Sales & purchase variancesSales & purchase variances
Decrease of Decrease of ¥¥0.19 billion 0.19 billion 

Others factorsOthers factors
Increase of Increase of ¥¥2.12 billion2.12 billion
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Change in Consolidated Operating Income by FactorChange in Consolidated Operating Income by Factor

((Billions of yen)Billions of yen)

FY2013 FY2013 
OperatingOperating
incomeincome

FY2012FY2012
OperatingOperating
incomeincome

Product Product 
prices effectprices effect

Exchange Exchange 
effecteffect

Raw material Raw material 
costs effectcosts effect

Sales volumeSales volume
effecteffect

Cost Cost 
reductions reductions 
and othersand others

Fixed costsFixed costs
effecteffect



FY2012FY2012 FY2013FY2013 Year on Year Year on Year 
ChangeChange

Operating incomeOperating income 6.186.18 8.118.11 1.921.92
Equity in earnings of unconsolidated subsidiaries and Equity in earnings of unconsolidated subsidiaries and 
affiliatesaffiliates 0.380.38 0.010.01 (0.36)(0.36)
Gain or loss on foreign exchangeGain or loss on foreign exchange 0.440.44 0.640.64 0.190.19
Other nonOther non--operating profit and lossoperating profit and loss 0.240.24 0.440.44 0.190.19
Ordinary incomeOrdinary income 7.267.26 9.219.21 1.941.94
Gain and Loss on disposal/sales of property, Gain and Loss on disposal/sales of property, 
plant and equipmentplant and equipment (0.60)(0.60) (0.68)(0.68) (0.08)(0.08)
Impairment lossImpairment loss -- (0.37)(0.37) (0.37)(0.37)
Other extraordinary incomeOther extraordinary income or lossor loss 0.100.10 0.020.02 (0.08)(0.08)
Income before income taxes Income before income taxes andand minority interestsminority interests 6.776.77 8.178.17 1.401.40
Income taxesIncome taxes paidpaid, etc., etc. (2.01)(2.01) (2.49)(2.49) (0.48)(0.48)
Minority interestsMinority interests (0.58)(0.58) (0.76)(0.76) (0.17)(0.17)
Net incomeNet income 4.174.17 4.914.91 0.730.73

(Billions of yen) (Billions of yen) 

Change in Consolidated Net Income Change in Consolidated Net Income 
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Mar. 31Mar. 31
20132013

Mar. 31Mar. 31
20142014

ChangedChanged
amountamount Main Change Factor*Main Change Factor*

Current assetsCurrent assets 73.873.8 81.281.2 7.37.3 Cash and deposits: 5.3, Notes and accounts Cash and deposits: 5.3, Notes and accounts 
receivablereceivable--trade: 0.4, Inventories: 1.3trade: 0.4, Inventories: 1.3

Fixed assetsFixed assets 81.581.5 85.285.2 3.73.7 Investment securities: 3.8Investment securities: 3.8

AssetsAssets 155.4155.4 166.5166.5 11.011.0
Current liabilitiesCurrent liabilities 50.450.4 53.853.8 3.33.3 Notes and accounts payableNotes and accounts payable--trade: 0.7, Shorttrade: 0.7, Short--term term 

loans: 0.2, Current portion of longloans: 0.2, Current portion of long--term debt: 2.8 term debt: 2.8 

LongLong--term liabilitiesterm liabilities 10.610.6 8.78.7 (1.9)(1.9) LongLong--term debt: (3.0),term debt: (3.0),
Deferred tax liabilities: 1.3Deferred tax liabilities: 1.3

LiabilitiesLiabilities 61.161.1 62.662.6 1.41.4
ShareholderShareholder’’s equitys equity 86.686.6 89.989.9 3.23.2 Net income: 4.9, Cash dividends paid: (1.6)Net income: 4.9, Cash dividends paid: (1.6)
Accumulated Other Accumulated Other 
comprehensive incomecomprehensive income 4.54.5 9.29.2 4.64.6 Unrealized gains on other securities: 2.3,Unrealized gains on other securities: 2.3,

Foreign currency translation adjustment: 4.6Foreign currency translation adjustment: 4.6

Minority interests Minority interests 2.92.9 4.74.7 1.71.7
Net assetsNet assets 94.294.2 103.9103.9 9.69.6
Total Liabilities and Total Liabilities and 
net assetsnet assets 155.4155.4 166.5166.5 11.011.0

Consolidated Balance Sheet Consolidated Balance Sheet (Billions of yen) (Billions of yen) 
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* * Each figure indicates the changed amount.Each figure indicates the changed amount.



FY2012FY2012 FY2013FY2013 ChangedChanged
amountamount Main Change Factor*Main Change Factor*

Operating activitiesOperating activities 13.213.2 15.715.7 2.42.4
Income before income taxes and minority Income before income taxes and minority 
interestsinterests 6.76.7 8.18.1 1.41.4
Depreciation and amortizationDepreciation and amortization 9.29.2 9.69.6 0.40.4
Impairment lossImpairment loss -- 0.30.3 0.30.3
Equity in earning of unconsolidated Equity in earning of unconsolidated 
subsidiaries and affiliatessubsidiaries and affiliates (0.3)(0.3) (0.0)(0.0) 0.30.3 Notes and accounts receivableNotes and accounts receivable--trade: 0.7,trade: 0.7,

Inventories: 0.8, Notes and accounts payable: 0.4Inventories: 0.8, Notes and accounts payable: 0.4
(Increase) decrease in operating capital(Increase) decrease in operating capital (2.0)(2.0) 0.00.0 2.02.0
Income taxesIncome taxes (0.8)(0.8) (2.1)(2.1) (1.2)(1.2)
OthersOthers 0.50.5 (0.2)(0.2) (0.8)(0.8) Interest and dividends income received: (0.8)Interest and dividends income received: (0.8)

Investing activitiesInvesting activities (13.4)(13.4) (8.6)(8.6) 4.74.7
Free cash flowsFree cash flows (0.1)(0.1) 7.17.1 7.27.2
Financing activitiesFinancing activities 0.40.4 (2.5)(2.5) (2.9)(2.9) (FY2013)  Loans and Repayment: (1.3), (FY2013)  Loans and Repayment: (1.3), 

Cash dividends paid: (1.6) Cash dividends paid: (1.6) 
Effect of exchange rate changes on Effect of exchange rate changes on 
cash and cash equivalentscash and cash equivalents 0.20.2 0.70.7 0.50.5
Increase (decrease) in cash and cash Increase (decrease) in cash and cash 
equivalentsequivalents 0.50.5 5.35.3 4.74.7
Cash and cash equivalents at Cash and cash equivalents at 
beginning of periodbeginning of period 9.39.3 10.110.1 0.80.8
Increase in cash and cash equivalents Increase in cash and cash equivalents 
from newly consolidated subsidiaryfrom newly consolidated subsidiary 0.20.2 -- 0.20.2
Cash and cash equivalents at end of Cash and cash equivalents at end of 
periodperiod 10.110.1 15.415.4 5.35.3

(Billions of yen) (Billions of yen) Consolidated Cash Flows Consolidated Cash Flows 

15* * Each figure indicates the changed amount.Each figure indicates the changed amount.



UnitUnit FY2012FY2012 FY2013FY2013 Year on Year Year on Year 
ChangeChange

Total assetsTotal assets Billions Billions 
of yenof yen 155.4155.4 166.5166.5 +11.0+11.0

Return on assetsReturn on assets %% 2.72.7 3.13.1 +0.4pt+0.4pt

Total assets operating income ratioTotal assets operating income ratio %% 4.14.1 5.05.0 +0.9pt+0.9pt

ShareholderShareholder’’s equity s equity Billions Billions 
of yenof yen 9191..22 9999..11 +7+7..88

ShareholderShareholder’’s equity ratios equity ratio %% 58.758.7 59.559.5 ++0.80.8ptpt

Return on equityReturn on equity %% 4.74.7 5.25.2 ++0.0.5pt5pt

InterestInterest--bearing debtbearing debt Billions Billions 
of yenof yen 18.618.6 18.718.7 +0.1+0.1

Debt/equity ratio (D/E ratio)Debt/equity ratio (D/E ratio) TimesTimes 0.200.20 0.190.19 ▲▲0.01pt0.01pt
16
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ConsolidatedConsolidated
AnnualAnnual 1H: April1H: April--SeptemberSeptember

FY2014FY2014
ForecastForecast FY2013FY2013 Ratio(%) Ratio(%) FY2014FY2014

ForecastForecast FY2013FY2013 Ratio(%)Ratio(%)

Net salesNet sales 172.00172.00 165.18165.18 4.14.1 83.0083.00 80.2380.23 3.43.4
Operating incomeOperating income 8.808.80 8.118.11 8.58.5 3.703.70 4.104.10 (9.9)(9.9)
Ordinary incomeOrdinary income 10.0010.00 9.219.21 8.58.5 4.104.10 5.055.05 (18.9)(18.9)
Net incomeNet income 6.006.00 4.914.91 22.022.0 2.502.50 2.932.93 (14.8)(14.8)

(Billions of Yen) (Billions of Yen) 

<Precondition for the forecast><Precondition for the forecast>
Domestic naphtha price: 67 thousand of Yen/Domestic naphtha price: 67 thousand of Yen/klkl, Exchange rate: 102 Yen/US$, Exchange rate: 102 Yen/US$

UnconsolidatedUnconsolidated
AnnualAnnual 1H: April1H: April--SeptemberSeptember

FY2014FY2014
ForecastForecast FY2013FY2013 Ratio(%) Ratio(%) FY2014FY2014

ForecastForecast FY2013FY2013 Ratio(%)Ratio(%)

Net salesNet sales 105.00105.00 102.14102.14 2.82.8 51.0051.00 49.2549.25 3.53.5
Operating incomeOperating income 3.503.50 3.213.21 8.98.9 1.201.20 1.711.71 (30.1)(30.1)
Ordinary incomeOrdinary income 5.505.50 5.365.36 2.52.5 2.302.30 2.842.84 (19.2)(19.2)
Net incomeNet income 4.004.00 (0.26)(0.26) －－ 1.701.70 2.112.11 (19.7)(19.7)

Forecast for FY2014Forecast for FY2014
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Consolidated Business TrendConsolidated Business Trend (Forecast for FY2014)(Forecast for FY2014)

84.980.2
71.970.670.071.068.767.2

83.0
89.0

4.15
5.05

3.803.45

2.76

4.19
4.96

5.55

4.10

5.90

0.0

20.0

40.0

60.0

80.0

100.0

1H 2H 1H 2H 1H 2H 1H 2H 1H 2H
0.0

2.0

4.0

6.0

8.0

10.0

FY2010FY2010 FY2011FY2011 FY2012FY2012 FY2013FY2013 FY2014FY2014
((FForecast)orecast)

Net sales Net sales 
(Billions of yen) (Billions of yen) 

Ordinary income Ordinary income 
(Billions of yen)(Billions of yen)

・・Fiscal 2013 net sales increased due to the addition of SAP produFiscal 2013 net sales increased due to the addition of SAP production facilities in China in Fiscal 2011 and ction facilities in China in Fiscal 2011 and 
rush demand ahead of consumption tax increase. rush demand ahead of consumption tax increase. 

・・Profit in fiscal 2013 increased mainly because of higher revenueProfit in fiscal 2013 increased mainly because of higher revenue from SAP, easing appreciation of the yen and from SAP, easing appreciation of the yen and 
costcost--reduction measures despite the worsening of profitability due toreduction measures despite the worsening of profitability due to a rapid increase in raw material and fuel costs. a rapid increase in raw material and fuel costs. 

・・Fiscal 2014 net sales are expected to be weak in reaction to conFiscal 2014 net sales are expected to be weak in reaction to consumption tax hike in the first half year, and to sumption tax hike in the first half year, and to 
increase mainly due to recovery of SAP production capacity in increase mainly due to recovery of SAP production capacity in the second half year.the second half year.

・・In fiscal 2014, profit is forecast to climb owing to shrinking fIn fiscal 2014, profit is forecast to climb owing to shrinking fixed costs and launching new products in the last half year. ixed costs and launching new products in the last half year. 
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Operating income Operating income 
(Billions of yen) (Billions of yen) 

Operating income Operating income 
ratio (%) ratio (%) 

Consolidated Operating Income Trend Consolidated Operating Income Trend (Forecast for FY2014)(Forecast for FY2014)

((FForecast)orecast)
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Product GroupProduct Group FY2012FY2012 FY2013FY2013 Year on Year ChangeYear on Year Change
AmountAmount Ratio (%)Ratio (%)

Toiletries and Health CareToiletries and Health Care 55.2855.28 67.8767.87 12.5812.58 2323
ToiletriesToiletries 13.8513.85 14.2414.24 0.380.38 33
Health CareHealth Care 41.4241.42 53.6253.62 12.2012.20 2929

Petroleum and AutomotivesPetroleum and Automotives 32.7932.79 38.1138.11 5.325.32 1616
Plastics and TextilesPlastics and Textiles 17.5617.56 19.5019.50 1.931.93 1111

PlasticsPlastics 10.9610.96 12.2112.21 1.251.25 1111
TextilesTextiles 6.606.60 7.287.28 0.670.67 1010

InformationInformation
and Electrics/Electronicsand Electrics/Electronics 20.1120.11 20.8420.84 0.720.72 44

InformationInformation 15.2015.20 15.5315.53 0.330.33 22
Electrics/ElectronicsElectrics/Electronics 4.914.91 5.305.30 0.390.39 88

Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others 16.8916.89 18.8518.85 1.951.95 1212

TotalTotal 142.65142.65 165.18165.18 22.5322.53 1616

(Billions of yen)(Billions of yen)
Consolidated Net Sales by Product Group Consolidated Net Sales by Product Group 
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Consolidated Net Sales Trend by Product Group Consolidated Net Sales Trend by Product Group 
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21.0
19.517.518.6

18.1
21.920.820.120.521.7

19.3
18.816.818.216.1

0.0
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(Billions of yen) (Billions of yen) 

Toiletries and Toiletries and 
Health Care Health Care 

Petroleum and Petroleum and 
AutomotivesAutomotives
Information and Information and 
Electrics/ Electrics/ 

Electronics Electronics 
Plastics and Plastics and 
TextilesTextiles
Environmental Environmental 
Protection, Protection, 
Construction and Construction and 
OthersOthers

((FForecast)orecast)
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：：SSales increased significantly because ales increased significantly because of the positive effects from increased production of of the positive effects from increased production of SAPsSAPs in China in China 
and sales expansion of and sales expansion of SAPsSAPs for thinner disposable diapers. for thinner disposable diapers. 

：：SSales increased ales increased due to overseas sales expansion of PPG and higher demand for lubdue to overseas sales expansion of PPG and higher demand for lubricating oil additives. ricating oil additives. 
：：SSales increased ales increased becausebecause ssales of paintales of paint and and coating agentscoating agents,, permanent antistatic agents as well as permanent antistatic agents as well as 
polyurethane resin for use in synthetic leather and polyurethane resin for use in synthetic leather and elastomerelastomer fibers demonstrated a favorable trend.fibers demonstrated a favorable trend.

：：Sales increased a little bit because of weak sales of polyester Sales increased a little bit because of weak sales of polyester beads used as a core component of beads used as a core component of 
polymerization toners despite brisk sales of toner resins and polymerization toners despite brisk sales of toner resins and recovery in demand for electrolytes for recovery in demand for electrolytes for 
aluminum electrolytic capacitors. aluminum electrolytic capacitors. 

：：SSales increased ales increased owing to strong sales of building sealants and PPG, although demowing to strong sales of building sealants and PPG, although demand for raw materialsand for raw materials
for polymer flocculants was stagnant. for polymer flocculants was stagnant. 

The Main Factor of Results by Product Group in FY2013 The Main Factor of Results by Product Group in FY2013 

Toiletries and Health CareToiletries and Health Care

Petroleum and AutomotivesPetroleum and Automotives
Plastics and TextilesPlastics and Textiles

Information and Information and 
Electrics / Electronics Electrics / Electronics 

Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others



Product GroupProduct Group FY2012FY2012 FY2013FY2013
Year on Year ChangeYear on Year Change
AmountAmount Ratio (%)Ratio (%)

Toiletries and Health CareToiletries and Health Care 2.872.87 3.873.87 0.990.99 3535
Petroleum and AutomotivesPetroleum and Automotives 1.101.10 1.361.36 0.250.25 2424
Plastics and TextilesPlastics and Textiles 2.002.00 2.412.41 0.400.40 2020
InformationInformation
and Electrics/Electronicsand Electrics/Electronics 0.490.49 0.580.58 0.080.08 1818
Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others (0.29)(0.29) (0.12)(0.12) 0.170.17 －－

TotalTotal 6.186.18 8.118.11 1.921.92 3131

(Billions of yen)(Billions of yen)

Consolidated Operating Income by Product Group Consolidated Operating Income by Product Group 
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Consolidated Operating Income Trend by Product Group Consolidated Operating Income Trend by Product Group 
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((FForecast)orecast)

Toiletries and Toiletries and 
Health Care Health Care 

Petroleum and Petroleum and 
AutomotivesAutomotives
Information and Information and 
Electrics/ Electrics/ 

Electronics Electronics 

Plastics and Plastics and 
TextilesTextiles

Environmental Environmental 
Protection, Protection, 
Construction and Construction and 
OthersOthers

: Profit: Profit increased significantly because increased significantly because of the positive effects from increased production of of the positive effects from increased production of SAPsSAPs inin
China and sales expansion of China and sales expansion of SAPsSAPs for thinner disposable diapers. for thinner disposable diapers. 

: Profit increased owing to higher demand for lubricating oil ad: Profit increased owing to higher demand for lubricating oil additives for engine oils.ditives for engine oils.
: Profit: Profit increased increased because sbecause sales of paintales of paint and and coating agentscoating agents,, permanent antistatic agents as well as permanent antistatic agents as well as 
polyurethane resin for use in synthetic leather and polyurethane resin for use in synthetic leather and elastomerelastomer fibers demonstrated a favorable trend.fibers demonstrated a favorable trend.

: Profit increased a little bit because of weak sales of polyest: Profit increased a little bit because of weak sales of polyester beads used as a core component of er beads used as a core component of 
polymerization toners despite brisk sales of toner resins and polymerization toners despite brisk sales of toner resins and recovery in demand for electrolytes for recovery in demand for electrolytes for 
aluminum electrolytic capacitors. aluminum electrolytic capacitors. 

: Deficit declined owing to strong sales of building sealants an: Deficit declined owing to strong sales of building sealants and PPG, although demand for raw   d PPG, although demand for raw   
materials for polymer flocculants was stagnant. materials for polymer flocculants was stagnant. 

Toiletries and Health CareToiletries and Health Care

Petroleum and AutomotivesPetroleum and Automotives
Plastics and TextilesPlastics and Textiles

Information and Information and 
Electrics / Electronics Electrics / Electronics 

Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others

The Main Factor of Results by Product Group in FY2013 The Main Factor of Results by Product Group in FY2013 
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Overseas sales ratio (%)Overseas sales ratio (%)

Total Total 

Overseas production Overseas production 
sales ratio (%)sales ratio (%)

((FForecast)orecast)

102.0100.2

82.979.1
85.7

70
80
90

100
110
120Average exchange rateAverage exchange rate

(Yen/US$)(Yen/US$)

Consolidated Overseas Sales Trend Consolidated Overseas Sales Trend 



Consolidated Net Sales Trend by Geographic Segments Consolidated Net Sales Trend by Geographic Segments 
Internal sales among Sanyo Chemical Group are not eliminated. Internal sales among Sanyo Chemical Group are not eliminated. 
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USA USA 

Japan Japan 

Other Other 
(Thailand) (Thailand) 

China China 

(Billions of yen) (Billions of yen) 

（77.3%）

（17.7%）
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USA USA 

Japan Japan 

Other Other 
(Thailand) (Thailand) 

China China 

Consolidated Operating Income Trend Consolidated Operating Income Trend by Geographic Segmentsby Geographic Segments

(Billions of yen) (Billions of yen) 

Internal sales among Sanyo Chemical Group are not eliminated. Internal sales among Sanyo Chemical Group are not eliminated. 
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(Billions of yen) (Billions of yen) 

Consolidated Investment in Plant & Equipment, Consolidated Investment in Plant & Equipment, 
and Depreciation & Amortizatand Depreciation & Amortization ion 

Investment inInvestment in
plant & equipment plant & equipment 

DepreciationDepreciation
& amortization & amortization 

（（PlanPlan））
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FY2013FY2013 FY2014FY2014
(Plan)(Plan)

Investment in plant & Investment in plant & 
equipmentequipment 7.47.4 13.313.3
Depreciation & Depreciation & 
amortizationamortization 9.69.6 9.79.7

Fiscal YearFiscal Year
In OperationIn Operation

Total Investment Total Investment 
(Past Fiscal Year)(Past Fiscal Year)

UnUn-- 
consolidatedconsolidated

Production facilities for toner resins
Pilot facilities for investigating supercritical processes
Introduction of a SAP system to manage the

operations of overseas subsidiaries

20132013
20132013

20132013--1414

2.62.6
0.80.8
0.40.4

SubSub-- 
sidiariessidiaries**

SSＤＮＤＮ Production facilities for SAPs 20152015 5.45.4

SKNSKN Organic synthesis production facility 20132013 0.40.4

SCRSCR Production facilities for lubricating oil additives 20132013 0.70.7

SKTSKT Organic synthesis production facility
Technical center

20142014
20142014

0.10.1
0.10.1

**Notes:Notes:
SDN:SanSDN:San--DiaDia Polymers (Nantong) Co., Ltd.Polymers (Nantong) Co., Ltd.
SKNSKN：：Sanyo Kasei (Nantong) Co., Ltd.Sanyo Kasei (Nantong) Co., Ltd.
SCRSCR：：Sanyo Chemical & Resins, LLCSanyo Chemical & Resins, LLC
SKTSKT：：Sanyo Kasei (Thailand) Ltd.Sanyo Kasei (Thailand) Ltd.

(Billions of yen) (Billions of yen) 

Major Investments in Plant and Equipment Major Investments in Plant and Equipment 
(Billions of yen) (Billions of yen) 



FY2010FY2010 FY2011FY2011 FY2012FY2012 FY2013FY2013
Strategic Products newly set in theStrategic Products newly set in the
Eighth MediumEighth Medium--Term Management PlanTerm Management Plan 2.72.7 4.84.8 9.59.5 14.714.7

New growthNew growth--driving productsdriving products 0.90.9 0.70.7 0.70.7 0.70.7
Basic products for expansionBasic products for expansion 1.71.7 4.14.1 8.88.8 14.014.0

Strategic Products carried over under theStrategic Products carried over under the
Seventh MediumSeventh Medium--Term Management PlanTerm Management Plan 19.119.1 19.519.5 20.220.2 20.420.4
Strategic products totalStrategic products total 21.821.8 24.324.3 29.729.7 35.235.2

New growth-driving products
(8 items)

New growthNew growth--driving productsdriving products
(8 items)(8 items)

Strategic Products newly set in the Eighth 
Medium-Term Management Plan (18 items)

Strategic Products newly set in the Eighth Strategic Products newly set in the Eighth 
MediumMedium--Term Management Plan (18 items)Term Management Plan (18 items)

Basic products for expansion
(10 items)

Basic products for expansionBasic products for expansion
(10 items)(10 items)

Strategic ProductsStrategic ProductsStrategic Products The driving forceThe driving force supporting higher profitability supporting higher profitability 
and business expansionand business expansion

(Billions of yen) (Billions of yen) 

Strategic Products Strategic Products 
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Strategic Products carried forward under the Seventh
Medium-Term Management Plan (11 items)

Strategic Products carried forward under the SeventhStrategic Products carried forward under the Seventh
MediumMedium--Term Management Plan (11 items)Term Management Plan (11 items)

FY2010FY2010 FY2011FY2011 FY2012FY2012 FY2013FY2013

Toiletries and OthersToiletries and Others 0.10.1 1.31.3 4.64.6 8.58.5
AutomotivesAutomotives 9.19.1 11.311.3 13.513.5 15.415.4
Information and Electrics / ElectronicsInformation and Electrics / Electronics 12.512.5 11.711.7 11.611.6 11.211.2
Strategic products totalStrategic products total 21.821.8 24.324.3 29.729.7 35.235.2

(Billions of yen) (Billions of yen) 

Products related to energy, Products related to energy, 
EElectronic parts, lectronic parts, 
BBiotechnology, etc.iotechnology, etc.
SAP, Toner Materials, SAP, Toner Materials, 
Raw Materials for Raw Materials for 
Polyurethane Foams, etc.Polyurethane Foams, etc.

Certain figures have been revised Certain figures have been revised 
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Market Trend of Market Trend of SAPSAP

markets of advanced markets of advanced countriescountries
markets of markets of emergingemerging countriescountries

（（FYFY））

（（ForecastForecast））

Global Production Capacity by SAP Manufacturer Global Production Capacity by SAP Manufacturer 
（（inin--house research at the end of March, 2014house research at the end of March, 2014））

（（10,00010,000 tt//yy））

10% increase

22％％ increaseincrease

Expanded production capacity Expanded production capacity ：：

 

880,000 tons per year0,000 tons per year
Scheduled completion dateScheduled completion date

 

：：

 

July 2015July 2015
Total production capacity after expansionTotal production capacity after expansion

 

：：

360,000 tons per year360,000 tons per year

Priority Core Products (Priority Core Products (SAPsSAPs))

SanyoSanyo
ChemicalChemical

（（10,00010,000 tt//yy））

（（inin--house researchhouse research））



Priority Core Products (Priority Core Products (SAPsSAPs))

51.4

38.7
33.932.8

28.328.227.0
22.5

19.9

0.0

20.0

40.0

60.0

FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2015

SDPSDP（（JapanJapan））
SDNSDN（（ChinaChina））

Production facilities Production facilities 
with a  production with a  production 
capacity of 80,000 capacity of 80,000 t/yt/y
beginning operation beginning operation 
in SDN in July 2015 in SDN in July 2015 

(Billions of yen) (Billions of yen) 
Sales Sales 

Business expands due to prevalence of disposable diaper with ecoBusiness expands due to prevalence of disposable diaper with economic growth in Asian countries.nomic growth in Asian countries.
We aspire that our groupWe aspire that our group’’s SAP market size grows to 600,000 s SAP market size grows to 600,000 t/yt/y in 2020.in 2020.

＋＋70,000 70,000 t/yt/y
in SDNin SDN

＋＋80,000 80,000 t/yt/y
in SDNin SDN

Total production capacityTotal production capacity
(at the end of fiscal year)(at the end of fiscal year)

363628282277
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（（ForecastForecast））

Internal sales among Sanyo Chemical Group are not eliminated. Internal sales among Sanyo Chemical Group are not eliminated. 

(10,000 (10,000 t/yt/y))



Priority Core Products (Priority Core Products (Lubricating Oil AdditivesLubricating Oil Additives))

◆◆ACLUBE has been on the market for around 50 years since its releACLUBE has been on the market for around 50 years since its release in 1963ase in 1963..
◆◆Main performance of ACLUBE as an additive for lubricating oil adMain performance of ACLUBE as an additive for lubricating oil additives is used to improveditives is used to improve

fuel efficiency in automobiles and other vehicles by reducingfuel efficiency in automobiles and other vehicles by reducing the viscosity change of thethe viscosity change of the
lubricating oil caused by the temperature, which is known as lubricating oil caused by the temperature, which is known as viscosity index improvers.viscosity index improvers.

◆◆Multiple production system is established in Japan (Kyoto factorMultiple production system is established in Japan (Kyoto factory, Kashima factory) and y, Kashima factory) and 
the U.S. (Sanyo Chemical & Resins, LLC)the U.S. (Sanyo Chemical & Resins, LLC)

◆◆Next expansion in China and U.S.A are laid out on the table.Next expansion in China and U.S.A are laid out on the table.

Production CapacityProduction Capacity

Kyoto FactoryKyoto Factory

Kashima FactoryKashima Factory

SCR*SCR*

20,000 20,000 t/yt/y

30,000 30,000 t/yt/y

4,000 4,000 t/yt/y

Expanded 10,000 Expanded 10,000 t/yt/y
in each year of  2011 and 2012in each year of  2011 and 2012

Newly constructed in 2013Newly constructed in 2013

TotalTotal 54,000 54,000 t/yt/y

NoteNote

Sanyo Chemical & Resins, LLCSanyo Chemical & Resins, LLC

** Sanyo Chemical & Resins, LLCSanyo Chemical & Resins, LLC
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Applications and main Applications and main compositioncompositions of lubricating oil additives (viscosity index improvers) s of lubricating oil additives (viscosity index improvers) 

Lubricating oil additives Lubricating oil additives 

TTransmission fluidsransmission fluids
（（Including Including continuously variable transmission fluidcontinuously variable transmission fluid））

Engine oilEngine oil

OthersOthers

PolymethylacrylatePolymethylacrylate (PMA) (PMA) 

OOlefin copolymerlefin copolymer (OCP)(OCP)

Field of our products dealing withField of our products dealing with

A partial shift has been completed from engine lubricating oil aA partial shift has been completed from engine lubricating oil additives dditives 
based on OCP to those using based on OCP to those using polymethylacrylatepolymethylacrylate

Featuring superior Featuring superior 
ffueluel--saving saving performanceperformance

Priority Core ProductsPriority Core Products（（Lubricating Oil AdditivesLubricating Oil Additives））

PolymethylacrylatePolymethylacrylate (PMA) (PMA) 

ApplicationsApplications
Main Main compositioncompositionss



Priority Core Products (Priority Core Products (Lubricating Oil AdditivesLubricating Oil Additives))

FY2012FY2012 FY2018FY2018
Approx. 330,000 Approx. 330,000 t/t/yearyear Approx. 430,000 Approx. 430,000 t/t/yearyear

Market size of lubricating oil additives for engine oilMarket size of lubricating oil additives for engine oil
PMAPMA

OCPOCP

The market size of more fuelThe market size of more fuel--efficient lubricating oil additives based on PMA efficient lubricating oil additives based on PMA 
expands mainly in developed countries due to high demand for fueexpands mainly in developed countries due to high demand for fuel efficiency.l efficiency.

FY2015FY2015
Approx. 380,000 Approx. 380,000 t/t/yearyear

（（ForecastForecast）） （（ForecastForecast））

Approx.Approx.
42,000 42,000 t/t/yearyearApprox.Approx.

22,000 22,000 t/t/yearyearApprox.Approx.
1212,000 ,000 t/t/yearyear

（（inin--house researchhouse research））
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Though demand for lubricating oil additives for gear oil was weaThough demand for lubricating oil additives for gear oil was weak due to a decrease in k due to a decrease in 
automobile production, that for engine oil maintains brisk regarautomobile production, that for engine oil maintains brisk regardless of automobile production. dless of automobile production. 
Next expansion is laid out on the table to meet the large demandNext expansion is laid out on the table to meet the large demand..

Priority Core ProductsPriority Core Products（（Lubricating Oil AdditivesLubricating Oil Additives））

0.0

5.0

10.0

15.0

FY2011 FY2012 FY2013 FY2014

Trends in the sales volume of Lubricating Oil Additives for Engine Oil

Lubricating Oil Additives except That for Engine Oil
Lubricating Oil Additives for Engine Oil

（（ForecastForecast））

(Billions of yen) (Billions of yen) 
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To be a GloballyTo be a Globally--Trusted, Unique and Excellent Corporate Trusted, Unique and Excellent Corporate 

Sales Strategy
GROUP INNOVATION  GROUP INNOVATION  GROUP INNOVATION  

To be a Globally-Trusted, Unique and Excellent Corporate Group 

Research Strategy
Improving research efficiencyImproving research efficiency
●●Assigning 30% of all Assigning 30% of all 

employees to the R&D divisionemployees to the R&D division
●●Technological and Technological and 

process innovationprocess innovation

Bolstering globalizationBolstering globalization
●●Training global personnelTraining global personnel
●●Expanding the overseas salesExpanding the overseas sales

Organizational ReformsProduction Strategy
Production innovationsProduction innovations
●●Improving productivity Improving productivity 

per plant operatorper plant operator
●●Utilizing manpower efficientlyUtilizing manpower efficiently

(Saving manpower)(Saving manpower)

●●

 
Installing an enterprise resource
planning package

 
((SAP system) 

to overseas subsidiaries

●●Disposal of unprofitableDisposal of unprofitable
businessesbusinesses
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Sanyo ChemicalSanyo Chemical’’s New Technology and Process s New Technology and Process 

■■Our process extremely improves the productivity for the recombinOur process extremely improves the productivity for the recombinant proteinsant proteins
compared to the conventional one because it enables the protcompared to the conventional one because it enables the proteins to be continuously eins to be continuously 
secreted to outside the cell and expressed inside.secreted to outside the cell and expressed inside.

■■Purification is simple by less contaminants derived from the disPurification is simple by less contaminants derived from the disrupted cell.rupted cell.
■■Our process is applicable to many kinds of proteinsOur process is applicable to many kinds of proteins because it uses the because it uses the E.coliE.coli, , 

the most versatile bacteria for production of the proteins.the most versatile bacteria for production of the proteins.

（（conventional methodconventional method ））

38

The newly efficient production process for the proteins by addinThe newly efficient production process for the proteins by adding the Sanyog the Sanyo--original agent. original agent. 

Contribution to produce recombinant proteins in large scale Contribution to produce recombinant proteins in large scale 

Extracellular Extracellular SecretorySecretory Technology of the Proteins Technology of the Proteins 
by Adding the New Agentby Adding the New Agent

Adding the new agent Adding the new agent Disrupted cell of Disrupted cell of E.coliE.coli
Extracellular expression of a recombinant protein Extracellular expression of a recombinant protein 



Sanyo ChemicalSanyo Chemical’’s New Technology and Process s New Technology and Process 

■■Performs the extremely rapid Performs the extremely rapid 
microparticulationmicroparticulation compared to a compared to a 
conventional processconventional process

■■Possible to modify the surface Possible to modify the surface 
simultaneouslysimultaneously at the at the particulationparticulation

■■Prevent the contamination of the metal Prevent the contamination of the metal 
from a from a pulverizerpulverizer and and 
contribute to the energy conservationcontribute to the energy conservation
because this process is needless a because this process is needless a 
mechanical pulverizationmechanical pulverization

<<Pulverization of carbon Pulverization of carbon nanotubesnanotubes>>

Our new Our new 
technologytechnology

Conventional Conventional 
technologytechnology

An aggregate before An aggregate before pulverizatioinpulverizatioin
(about 10 (about 10 μμmm))

39

Contribution to the society by a green process Contribution to the society by a green process 

The New The New MicroparticulationMicroparticulation Technology Technology 
using the Supercritical Carbon Dioxide using the Supercritical Carbon Dioxide 

The pulverizing and The pulverizing and particulatingparticulating the dispersant through the rapid gasification process the dispersant through the rapid gasification process 
after infiltrating the highafter infiltrating the high--pressure supercritical carbon dioxide into the hollows of thepressure supercritical carbon dioxide into the hollows of the dispersants.dispersants.



When this When this hemostatichemostatic sealant is applied to the sealant is applied to the anastomosisanastomosis site by the artificial blood vessel replacementsite by the artificial blood vessel replacement
surgery in thoracic aorta, it will form a membrane and stop bleesurgery in thoracic aorta, it will form a membrane and stop bleeding in approx. three minutes.ding in approx. three minutes.

■■

 

Curing film having superior tissue adhesivenessCuring film having superior tissue adhesiveness
exerts its exerts its hemostatichemostatic property quickly.property quickly.

■■There is no risk of viral infection because thisThere is no risk of viral infection because this
product is derived from product is derived from nonbiologicalnonbiological materials.materials.

■■FormedFormed curing film follows the heart stroke curing film follows the heart stroke 
due to its flexibility and elasticity.due to its flexibility and elasticity.

How to Use for the Artificial Blood Vessel Replacement Surgery iHow to Use for the Artificial Blood Vessel Replacement Surgery in Thoracic Aortan Thoracic Aorta

Sanyo ChemicalSanyo Chemical’’s New Technology and Process s New Technology and Process 
Contribution to the medical fieldContribution to the medical field

The surgical The surgical hemostatichemostatic agent used for agent used for anastomosinganastomosing the arterial blood the arterial blood 
and artificial blood vessel in the surgical operationand artificial blood vessel in the surgical operation

Blood vesselBlood vesselSSutureuture
PhysiologicalPhysiological
saline saline 

Kit

SheetSheet

SpatulaSpatula

MembraneMembrane

The surgical The surgical 
hemostatichemostatic agentagent

Apply it by theApply it by the
spatula uniformlyspatula uniformly

Apply itApply it
to the sheetto the sheet

SheetSheet
(two)(two)

SpatulaSpatula
(one)(one)

Forceps Forceps 
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Basic StrategiesBasic Strategies
１１.Facilitate individual.Facilitate individual--based management evolutionbased management evolution

(training and effective utilization of personnel)(training and effective utilization of personnel)
２２.Promoting Sanyo Chemical Group management.Promoting Sanyo Chemical Group management
３３..Promoting globalizationPromoting globalization
４４..Expanding salesExpanding sales
５５..Improving profitabilityImproving profitability

Although our mediumAlthough our medium-- to longto long--term management strategy remains unchanged, term management strategy remains unchanged, 
in light of major changes in the business environment in light of major changes in the business environment we wish to set we wish to set 
new numerical targets when we formulate the Ninth Mediumnew numerical targets when we formulate the Ninth Medium--term Management Plan,term Management Plan,
which starts in fiscal 2015which starts in fiscal 2015. . 

The Eighth MediumThe Eighth Medium--Term Management PlanTerm Management Plan

Numerical targets for FY2014Numerical targets for FY2014
Consolidated net sales    : Consolidated net sales    : ¥¥200 billion or higher 200 billion or higher 
Operating income            : Operating income            : ¥¥20 billion or higher20 billion or higher
Return on assets (ROA*) :12% or higherReturn on assets (ROA*) :12% or higher
*In the eighth medium*In the eighth medium--term management plan, ROA is term management plan, ROA is 

calculated based on operating income to total assetcalculated based on operating income to total asset

(Ref.(Ref.--1)1)



The Eighth MediumThe Eighth Medium--Term Term 
Management PlanManagement Plan
(period: FY2011 to FY2014) (period: FY2011 to FY2014) 

Despite difficulty in achievement of the objectives, strengtheniDespite difficulty in achievement of the objectives, strengthening ng global global 
growth strategiesgrowth strategies and promoting corporate group management and promoting corporate group management 
were carried out as plannedwere carried out as planned

◇◇CConcentratoncentration ofion of management resources on Strategically Developed Productsmanagement resources on Strategically Developed Products
◇◇StrengtheningStrengthening global growth strategiesglobal growth strategies

ExpanExpansionsion of of core businesses core businesses 
Superabsorbent polymer, Superabsorbent polymer, PPGPPG, T, Toner materialoner material, Lubricating oil additives, Lubricating oil additives

◇◇

 
Promoting Sanyo Chemical Group managementPromoting Sanyo Chemical Group management

Installing centralized management system including accounting anInstalling centralized management system including accounting and ordering d ordering 
system, SAP, at overseas subsidiariessystem, SAP, at overseas subsidiaries

◇◇

 
Training global personnel resourcesTraining global personnel resources

The Eighth MediumThe Eighth Medium--Term Management PlanTerm Management Plan

Growing into a major corporation Growing into a major corporation 
both in name and substanceboth in name and substance

The Ninth MediumThe Ninth Medium--Term Term 
Management PlanManagement Plan
(period: from FY2015) (period: from FY2015) 

(Ref.(Ref.--2)2)
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Net sales Net sales 
(Billions of yen) (Billions of yen) 

Ordinary income Ordinary income 
(Billions of yen)(Billions of yen)
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(Ref.(Ref.--4)4)
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(Ref.(Ref.--5)5)

Internal sales among Sanyo Chemical Group are not eliminated. Internal sales among Sanyo Chemical Group are not eliminated. 
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(Ref.(Ref.--6)6)

Internal sales among Sanyo Chemical Group are not eliminated. Internal sales among Sanyo Chemical Group are not eliminated. 
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(Ref.(Ref.--7)7)

Domestic naphtha priceDomestic naphtha price
（（Thousands of yenThousands of yen//klkl））



Domestic Consolidated Subsidiaries (5 companies) Domestic Consolidated Subsidiaries (5 companies) 

Company NameCompany Name Abbr.Abbr. Equity OwnershipEquity Ownership Line of BusinessLine of Business

SDP Global Co., Ltd.*SDP Global Co., Ltd.* SDPSDP Sanyo ChemicalSanyo Chemical
Toyota TsushoToyota Tsusho

70%70%
30%30%

Manufacture and sales of Manufacture and sales of 
superabsorbent polymerssuperabsorbent polymers

SAN NOPCO LIMITEDSAN NOPCO LIMITED SNLSNL Sanyo ChemicalSanyo Chemical 100%100%
Manufacture and Sales of industrial Manufacture and Sales of industrial 
agents for pulp & paper, coatings, agents for pulp & paper, coatings, 
etc.etc.

San Chemical Co., Ltd.San Chemical Co., Ltd. SCCSCC Sanyo ChemicalSanyo Chemical
JX Nippon Oil JX Nippon Oil && EnergyEnergy

50%50%
50%50%

Manufacture of raw materials for Manufacture of raw materials for 
polyurethane foams, etc.polyurethane foams, etc.

SanSan--AproApro Ltd.Ltd. SASA Sanyo ChemicalSanyo Chemical
AirAir--ProductsProducts

50%50%
50%50%

Manufacture and sales of curing Manufacture and sales of curing 
accelerators for epoxy resins, accelerators for epoxy resins, 
urethane catalysts, etc.urethane catalysts, etc.

Sanyo Transport Sanyo Transport 
Co., Ltd.Co., Ltd. －－ Sanyo ChemicalSanyo Chemical 100%100% General truckingGeneral trucking

(Ref.(Ref.--8)8)

**On Sept. 30, 2013, Sanyo Chemical and Toyota Tsusho concluded a On Sept. 30, 2013, Sanyo Chemical and Toyota Tsusho concluded a new joint venture agreementnew joint venture agreement
about about SanSan--Dia Polymers, LtdDia Polymers, Ltd.  According renamed SDP Global Co.  According renamed SDP Global Co.,., Ltd. Ltd. 



Company NameCompany Name Abbr.Abbr. Equity OwnershipEquity Ownership Line of BusinessLine of Business

Sanyo Kasei (Nantong) Sanyo Kasei (Nantong) 
Co., Ltd.Co., Ltd.

[China][China]
SKNSKN Sanyo ChemicalSanyo Chemical 100%100%

Manufacture and sales of Manufacture and sales of 
surfactants, polyurethane resins, surfactants, polyurethane resins, 
etc.etc.

SanSan--Dia Polymers (Nantong) Dia Polymers (Nantong) 
Co., Ltd.Co., Ltd.

[China][China]
SDNSDN SDP GlobalSDP Global 100%100% Manufacture and sales of Manufacture and sales of 

superabsorbent polymers superabsorbent polymers 

Sanyo Chemical (Shanghai) Sanyo Chemical (Shanghai) 
Trading Co., Ltd.Trading Co., Ltd.

[China][China]
SCSTSCST Sanyo ChemicalSanyo Chemical 100%100% SalesSales of surfactants, of surfactants, 

polyurethane resins, etc.polyurethane resins, etc.

Sanyo Kasei (Thailand) Ltd.Sanyo Kasei (Thailand) Ltd.
[Thailand][Thailand] SKTSKT

Sanyo ChemicalSanyo Chemical
Toyota TsushoToyota Tsusho
and others and others 

89%89%

11%11%

Manufacture and sales of Manufacture and sales of 
surfactants, polyurethane resins, surfactants, polyurethane resins, 
etc.etc.

SANAM CorporationSANAM Corporation
[USA][USA] SANAMSANAM Sanyo Chemical Sanyo Chemical 100%100%

Holding company of Holding company of U.S. U.S. 
consolidated subsidiaries. consolidated subsidiaries. 
Sales of toner resins, Sales of toner resins, etc.etc.

Sanyo Chemical &Sanyo Chemical &
Resins, LLCResins, LLC

[USA][USA]
SCRSCR SANAMSANAM 100%100% Manufacture of lubricating oil Manufacture of lubricating oil 

additives, etc.additives, etc.

Sanyo ChemicalSanyo Chemical
Texas ITexas Industries, LLCndustries, LLC

[USA][USA]
SCTISCTI SANAMSANAM 100%100% Manufacture of polyurethane Manufacture of polyurethane 

beadsbeads

Overseas Consolidated Subsidiaries (7 companies) Overseas Consolidated Subsidiaries (7 companies) 

(Ref.(Ref.--9)9)



Company NameCompany Name Abbr.Abbr. Equity OwnershipEquity Ownership Line of BusinessLine of Business

SanSan--Petrochemicals Petrochemicals 
Co., Ltd.Co., Ltd. SPCCSPCC Sanyo ChemicalSanyo Chemical

JX Nippon Oil & EnergyJX Nippon Oil & Energy
50%50%
50%50%

Manufacture of raw materials for Manufacture of raw materials for 
synthetic rubberssynthetic rubbers

Sunrise Chemical LLCSunrise Chemical LLC
[USA][USA] SRCSRC

SANAM SANAM 
JX Nippon Chemical JX Nippon Chemical 
TexasTexas

50%50%

50%50%
Manufacture of raw materials for Manufacture of raw materials for 
synthetic rubberssynthetic rubbers

Nagoya Sanyo Nagoya Sanyo 
Warehouse Co., Ltd.Warehouse Co., Ltd. －－ Sanyo ChemicalSanyo Chemical 100%100% WarehousingWarehousing

Shiohama Chemicals Shiohama Chemicals 
Warehouse Co., Ltd.Warehouse Co., Ltd. －－

Sanyo ChemicalSanyo Chemical
JX Nippon Oil & Energy JX Nippon Oil & Energy 

50%50%
50%50% WarehousingWarehousing

Sanliving Ltd.Sanliving Ltd. SLSL Sanyo ChemicalSanyo Chemical 100%100% Real estate, insurance and agencyReal estate, insurance and agency

Subsidiaries and Affiliates Accounted for by Equity MethodSubsidiaries and Affiliates Accounted for by Equity Method

(Ref.(Ref.--10)10)

(5 companies) (5 companies) 
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