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<<NoticeNotice> > 
Yen amounts described in this presentation material are rounded Yen amounts described in this presentation material are rounded down. down. 
Ratios described in this presentation material are rounded off.Ratios described in this presentation material are rounded off.

<<Cautionary Statement with Respect to ForwardCautionary Statement with Respect to Forward--Looking Statement>Looking Statement>
This presentation material contains projections based on the assThis presentation material contains projections based on the assumptions, forwardumptions, forward--looking looking 
statements and plans about the future of SANYO CHEMICAL INDUSTRIstatements and plans about the future of SANYO CHEMICAL INDUSTRIES, LTD. as of ES, LTD. as of 
November November 1313, 2014. Actual performance results may vary significantly due to, 2014. Actual performance results may vary significantly due to a variety of a variety of 
factors affecting the sphere of business that include but are nofactors affecting the sphere of business that include but are not limited to: the world economy, t limited to: the world economy, 
competitive position, and fluctuations in the exchange rate, rawcompetitive position, and fluctuations in the exchange rate, raw material costs, and others. material costs, and others. 
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Date of Establishment: November 1, 1949 Date of Establishment: November 1, 1949 
Head Office: HigashiyamaHead Office: Higashiyama--ku, Kyotoku, Kyoto
Capital: Capital: ¥¥13,051 million13,051 million

Corporate Data Corporate Data 

Domestic Sales & Marketing Offices: Domestic Sales & Marketing Offices: 

Domestic Factories: Domestic Factories: 

Consolidated Number of Employees:Consolidated Number of Employees:

Line of Business:Line of Business:
1,1,996464 (as of September 30, 2014)(as of September 30, 2014)

Nagoya, Kinuura, Kashima, Kyoto, Kawasaki (San Chemical)Nagoya, Kinuura, Kashima, Kyoto, Kawasaki (San Chemical)

Tokyo, Osaka, Nagoya, Hiroshima, Fukuoka, Toyama Tokyo, Osaka, Nagoya, Hiroshima, Fukuoka, Toyama 

Manufacture & sales of approx. 3,000 types of Manufacture & sales of approx. 3,000 types of 
performance chemicalsperformance chemicals
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●●Sanyo Transport CoSanyo Transport Co.,., Ltd.Ltd.
○○Nagoya Sanyo Warehouse Co., Ltd.Nagoya Sanyo Warehouse Co., Ltd.
○○ShiohamaShiohama Chemicals Warehouse Chemicals Warehouse 

Co., Ltd. Co., Ltd. 
○○SanlivingSanliving Ltd.Ltd.

●●SDP Global CoSDP Global Co.,., Ltd.Ltd.
●●SSANAN NNOPCOOPCO LLIMITEDIMITED
●●San ChemicalSan Chemical CoCo.,., Ltd.Ltd.
●●SanSan--Apro Ltd.Apro Ltd.
○○SanSan--Petrochemicals Co., Ltd.Petrochemicals Co., Ltd.

●●SANAM Corp.SANAM Corp.
●●Sanyo Chemical & Resins, Sanyo Chemical & Resins, LLCLLC
●●Sanyo ChemicalSanyo Chemical Texas InTexas Industries, LLC dustries, LLC 
○○Sunrise Chemical LLCSunrise Chemical LLC

●●Sanyo Kasei (Nantong) Co., Ltd. (China)Sanyo Kasei (Nantong) Co., Ltd. (China)
●●SanSan--DiaDia Polymers (Nantong) Co., Ltd.  Polymers (Nantong) Co., Ltd.  

(China) (China) 
●●Sanyo Chemical (Shanghai) Trading Sanyo Chemical (Shanghai) Trading 

Co., Ltd. (China)Co., Ltd. (China)

●●Sanyo Kasei (Thailand) Ltd. Sanyo Kasei (Thailand) Ltd. 
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Sanyo Chemical Group Sanyo Chemical Group 
Domestic Domestic 

Subsidiaries & Subsidiaries & 
AffiliatesAffiliates

(5 companies)(5 companies)

Overseas Overseas 
Subsidiaries & Subsidiaries & 

AffiliatesAffiliates

(8 companies)(8 companies)

●●Consolidated Subsidiaries Consolidated Subsidiaries 
(12 companies)(12 companies)

○○Subsidiaries and Affiliates Subsidiaries and Affiliates 
Accounted for by Equity Method Accounted for by Equity Method 
(5 companies)(5 companies)

SANYO CHEMICAL SANYO CHEMICAL 
INDUSTRIES, LTD.INDUSTRIES, LTD.

Logistics Logistics 
& Service & Service 
AffiliatesAffiliates

(4 companies)(4 companies)

Other Subsidiaries and AffiliatesOther Subsidiaries and Affiliates
Sanyo Kasei Korea, Ltd.Sanyo Kasei Korea, Ltd.
SANYO KASEI (TAIWAN) LTD.SANYO KASEI (TAIWAN) LTD.
SAN NOPCO (SHANGHAI) TRADING Co., Ltd.SAN NOPCO (SHANGHAI) TRADING Co., Ltd.
SAN NOPCO (KOREA) LIMITEDSAN NOPCO (KOREA) LIMITED
DAXIANG INTERNATIONAL TRADING (SHANGHAI) Co., Ltd.DAXIANG INTERNATIONAL TRADING (SHANGHAI) Co., Ltd.



Kashima Factory (Kashima Factory (KamisuKamisu, Ibaraki), Ibaraki)
Area: approx. 130,000 mArea: approx. 130,000 m2

Kyoto Factory, Head Office Kyoto Factory, Head Office 
and Research Laboratoryand Research Laboratory
(Higashiyama(Higashiyama--kuku, Kyoto), Kyoto)
Area: approx. 26,000 mArea: approx. 26,000 m2

Domestic Production BasesDomestic Production Bases
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Nagoya Factory (Tokai, Aichi)Nagoya Factory (Tokai, Aichi)
Area: approx. 100,000 mArea: approx. 100,000 m2

Kinuura Factory (Kinuura Factory (HandaHanda, Aichi), Aichi)
Area: approx. 140,000 mArea: approx. 140,000 m2

San Chemical Co., Ltd. Kawasaki Factory San Chemical Co., Ltd. Kawasaki Factory 
(Kawasaki, Kanagawa)(Kawasaki, Kanagawa)
Area: approx. 11,000 mArea: approx. 11,000 m2



Sanyo Kasei (Thailand) Ltd. Sanyo Kasei (Thailand) Ltd. 

SanSan--DiaDia Polymers (Nantong) Co., Ltd.Polymers (Nantong) Co., Ltd.

Sanyo Kasei (Nantong) Co., Ltd.Sanyo Kasei (Nantong) Co., Ltd.

Sanyo Chemical & Resins, Sanyo Chemical & Resins, LLCLLC

Sanyo ChemicalSanyo Chemical Texas InTexas Industries, LLC dustries, LLC 

Overseas Production BasesOverseas Production Bases
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Sanyo Kasei Korea, Ltd.Sanyo Kasei Korea, Ltd.

Sanyo Chemical (Shanghai) Trading Co., Ltd.Sanyo Chemical (Shanghai) Trading Co., Ltd.

Overseas Sales OfficeOverseas Sales Office

SAN NOPCO (SHANGHAI) TRADING Co., Ltd. SAN NOPCO (SHANGHAI) TRADING Co., Ltd. 

SAN NOPCO (KOREA) LIMITED SAN NOPCO (KOREA) LIMITED 

6

SANAM Corp. SANAM Corp. 
SANYO KASEI (TAIWAN) LTD.SANYO KASEI (TAIWAN) LTD.Sanyo Kasei (Thailand) Ltd. Sanyo Kasei (Thailand) Ltd. 

http://www.sanyo-chemical.co.jp/corporate/relation-company.html#sec9


Class.Class. SubSub-- 
CategoryCategory Principal ProductsPrincipal Products

Toiletries Toiletries 
and Health and Health 
CareCare

ToiletriesToiletries Surfactants for Detergents, Surfactants for Hair Care Products,Surfactants for Detergents, Surfactants for Hair Care Products,
Agents for PapermakingAgents for Papermaking

Health CareHealth Care
Superabsorbent Polymers (SAPs), Base Materials for PharmaceuticaSuperabsorbent Polymers (SAPs), Base Materials for Pharmaceuticals, ls, 
Germicides/Disinfectants, Surgical Germicides/Disinfectants, Surgical HemostaticHemostatic Agent, EIA Diagnostic Reagents, Agent, EIA Diagnostic Reagents, 
Potting Resins for Artificial KidneysPotting Resins for Artificial Kidneys

Petroleum and Petroleum and 
AutomotivesAutomotives

Thermoplastic Polyurethane Beads for the Interior Parts of AutomThermoplastic Polyurethane Beads for the Interior Parts of Automobiles (obiles (TUBsTUBs), ), 
Raw Materials for Polyurethane Foams Raw Materials for Polyurethane Foams (PPG)(PPG), Lubricating Oil Additives, , Lubricating Oil Additives, 
Additives for Fuel Oils, WaterAdditives for Fuel Oils, Water--Soluble Cutting Fluids, HalogenSoluble Cutting Fluids, Halogen--Free Cleaning Free Cleaning 
Agents, Base Materials for Synthetic Lubricants, Paste Resins foAgents, Base Materials for Synthetic Lubricants, Paste Resins for Design Models, r Design Models, 
Resins for Automobile PaintsResins for Automobile Paints

Plastics and Plastics and 
TextilesTextiles

PlasticsPlastics
Permanent Antistatic Agents, Pigment Dispersants, Resin ModifierPermanent Antistatic Agents, Pigment Dispersants, Resin Modifiers, s, 
Base Materials for Polyurethane Elastomers, Paint Resins, Base Materials for Polyurethane Elastomers, Paint Resins, 
Chemical Boards for ModelsChemical Boards for Models

TextilesTextiles Agents for Textile Manufacturing, Chemicals for Carbon Fibers, Agents for Textile Manufacturing, Chemicals for Carbon Fibers, 
Agents for Fiberglass, Polyurethane Resins for Synthetic LeatherAgents for Fiberglass, Polyurethane Resins for Synthetic Leather

Information Information 
and Electricsand Electrics
/Electronics/Electronics

InformationInformation Polyester Beads (Polyester Beads (PEBsPEBs) Used as a Core Component of Polymerization Toners) Used as a Core Component of Polymerization Toners, , 
Toner ResinsToner Resins

ElectricsElectrics
/Electronics/Electronics

Electrolytes for Aluminum Electrolytic Capacitors,Electrolytes for Aluminum Electrolytic Capacitors,
Electrolytes for Electric DoubleElectrolytes for Electric Double--Layer Capacitors, Adhesive for Electronic Parts, Layer Capacitors, Adhesive for Electronic Parts, 
Agents for Use in Electronic Parts Manufacturing, UV/EB Curing RAgents for Use in Electronic Parts Manufacturing, UV/EB Curing Resinsesins

Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others

Polymer Flocculants for Wastewater Treatment, Polymer Flocculants for Wastewater Treatment, 
PPG for Furniture and Heat Insulating Materials, Slurry Agents, PPG for Furniture and Heat Insulating Materials, Slurry Agents, 
Reactive HotReactive Hot--Melt Adhesives, Raw materials for Building Sealants, Cement AgenMelt Adhesives, Raw materials for Building Sealants, Cement Agentsts
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Principal Products by Product GroupPrincipal Products by Product Group



Apr.-Sept.
FY2014

Consolidated
net sales

\82.3 billion

1111%%
¥¥99..44
billionbillion

Apr.-Sept.
FY2013

Consolidated
net sales

\80.2 billion

Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others

Information and Information and 
Electrics/ElectronicsElectrics/Electronics

Petroleum Petroleum 
and Automotivesand Automotives

Toiletries Toiletries 
and Health Careand Health Care

Plastics and TextilesPlastics and Textiles

41%41%
¥¥3333..33
billionbillion

223%3%
¥¥1818..11
billionbillion

1212%%
¥¥9.69.6
billionbillion

113%3%
¥¥10.10.33
billionbillion

111%1%
¥¥8.78.7
billionbillion

40%40%
¥¥3322..55
billionbillion

112%2%
¥¥99..99
billionbillion

113%3%
¥¥1010..77
billionbillion

224%4%
¥¥1199..66
billionbillion

Net Sales by Product GroupNet Sales by Product Group
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ConsolidatedConsolidated
Apr.Apr.--Sept.Sept. Year on Year ChangeYear on Year Change

FY2013FY2013 FY2014FY2014 AmountAmount Ratio (%)Ratio (%)

Net salesNet sales 80.2380.23 82.3182.31 2.082.08 33
Operating incomeOperating income 4.104.10 3.403.40 (0.70)(0.70) (17)(17)
Ordinary incomeOrdinary income 5.055.05 3.833.83 (1.22)(1.22) (24)(24)
Net incomeNet income 2.932.93 2.272.27 (0.65)(0.65) (22)(22)

(Billions of yen) (Billions of yen) 

Comprehensive Comprehensive 
incomeincome 6.976.97 2.462.46 (4.50)(4.50) (65)(65)

NonNon--consolidatedconsolidated
Apr.Apr.--Sept.Sept. Year on Year ChangeYear on Year Change

FY2013FY2013 FY2014FY2014 AmountAmount Ratio (%)Ratio (%)

Net salesNet sales 49.2549.25 51.5851.58 2.332.33 55
Operating incomeOperating income 1.711.71 1.301.30 (0.41)(0.41) (24)(24)
Ordinary incomeOrdinary income 2.842.84 2.382.38 (0.45)(0.45) (16)(16)
Net incomeNet income 2.112.11 1.731.73 (0.38)(0.38) (18)(18)

Results of Operations for 1HResults of Operations for 1H--FY2014 FY2014 

(Billions of yen) (Billions of yen) 
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4.10

-1.64
0.37

-0.04 -0.14
0.91

-0.16

3.40

0.0

2.0

4.0

6.0

8.0（（Billions of yenBillions of yen）） ¥¥0.70 billion decrease from the same periods of previous fiscal y0.70 billion decrease from the same periods of previous fiscal yearear

Sales & purchase variancesSales & purchase variances
Decrease of Decrease of ¥¥0.0.3636 billionbillion

Other factorsOther factors
Decrease of Decrease of ¥¥0.0.3434 billionbillion

Change in Consolidated Operating Income Change in Consolidated Operating Income 

1H1H--FY2013FY2013
OperatingOperating
incomeincome

Product Product 
prices prices 
effecteffect

Exchange Exchange 
effecteffect

Sales Sales 
volumevolume
effecteffect

Cost Cost 
reductions reductions 
and othersand others

FixedFixed
costscosts
effecteffect

1H1H--FY2014FY2014
OperatingOperating
incomeincome

Raw Raw 
material material 
costs effectcosts effect
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(Billions of yen)(Billions of yen)
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Change in Consolidated Net Income Change in Consolidated Net Income 

Apr.Apr.--Sept.Sept. Year on Year Year on Year 
ChangeChangeFY201FY20133 FY201FY20144

Operating incomeOperating income 4.104.10 3.403.40 (0.70)(0.70)
Equity in earnings of unconsolidated subsidiaries and  Equity in earnings of unconsolidated subsidiaries and  
affiliatesaffiliates 0.150.15 0.330.33 0.170.17
Gain or loss on foreign exchangeGain or loss on foreign exchange 0.390.39 0.070.07 (0.31)(0.31)
Other nonOther non--operating profit and lossoperating profit and loss 0.400.40 0.010.01 (0.38)(0.38)

Ordinary incomeOrdinary income 5.055.05 3.833.83 (1.22)(1.22)
Gain and Loss on disposal/sales of property, Gain and Loss on disposal/sales of property, 
plant and equipmentplant and equipment (0.29)(0.29) (0.32)(0.32) (0.03)(0.03)
Other extraordinary incomeOther extraordinary income or lossor loss 0.020.02 0.010.01 (0.01)(0.01)

Income before income taxes Income before income taxes andand minority interestsminority interests 4.784.78 3.523.52 (1.26)(1.26)
Income taxes, etc.Income taxes, etc. (1.40)(1.40) (0.94)(0.94) 0.450.45
Minority interestsMinority interests (0.44)(0.44) (0.29)(0.29) 0.150.15

Net incomeNet income 2.932.93 2.272.27 (0.65)(0.65)



Mar. 31Mar. 31
20142014

Sept. 30Sept. 30
20142014

ChangedChanged
amountamount Main Change Factor*Main Change Factor*

Current assetsCurrent assets 81.281.2 82.682.6 1.31.3 Cash and deposits: 0.4, Notes and accounts Cash and deposits: 0.4, Notes and accounts 
receivablereceivable--trade: 0.1, Inventories: 0.1trade: 0.1, Inventories: 0.1

Fixed assetsFixed assets 85.285.2 84.584.5 (0.7)(0.7) Property, plant and equipment: (1.8)Property, plant and equipment: (1.8)
Investment securities: 1.3Investment securities: 1.3

AssetsAssets 166.5166.5 167.1167.1 0.60.6
Current liabilitiesCurrent liabilities 53.853.8 52.652.6 (1.2)(1.2) Notes and accounts payableNotes and accounts payable--trade: 0.9,Shorttrade: 0.9,Short--term term 

debt: (1.1), Income taxes payable: (0.4)debt: (1.1), Income taxes payable: (0.4)

LongLong--term liabilitiesterm liabilities 8.78.7 8.78.7 0.00.0 LongLong--term debt: 0.5, Net defined benefit liability: term debt: 0.5, Net defined benefit liability: 
(1.0),Deferred tax liabilities: 0.7(1.0),Deferred tax liabilities: 0.7

LiabilitiesLiabilities 62.662.6 61.461.4 (1.1)(1.1)
ShareholderShareholder’’s equitys equity 89.989.9 91.791.7 1.81.8 Net income: 2.2, Cash dividends paid: (0.8)Net income: 2.2, Cash dividends paid: (0.8)

Other comprehensive Other comprehensive 
incomeincome 9.29.2 9.39.3 0.10.1 Unrealized gains on other securities: 0.8,Unrealized gains on other securities: 0.8,

Foreign currency translation adjustment: (0.8)Foreign currency translation adjustment: (0.8)

Minority interests Minority interests 4.74.7 4.64.6 (0.1)(0.1)
Net assetsNet assets 103.9103.9 105.7105.7 1.81.8
Total Liabilities and Total Liabilities and 
net assetsnet assets 166.5166.5 167.1167.1 0.60.6

Consolidated Balance Sheet Consolidated Balance Sheet (Billions of yen) (Billions of yen) 

* * Each figure indicates the changed amount.Each figure indicates the changed amount.
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Apr.Apr.--Sept.Sept. ChangedChanged
amountamount Main Change Factor*Main Change Factor*

FY2013FY2013 FY2014FY2014
Operating activitiesOperating activities 7.77.7 5.75.7 (2.0)(2.0)

Income before income taxes and minority Income before income taxes and minority 
interestsinterests 4.74.7 3.53.5 (1.2)(1.2)
Depreciation and amortizationDepreciation and amortization 4.54.5 4.64.6 0.00.0
Equity in earning of unconsolidated Equity in earning of unconsolidated 
subsidiaries and affiliatessubsidiaries and affiliates (0.1)(0.1) (0.3)(0.3) (0.1)(0.1)
(Increase) decrease in operating capital(Increase) decrease in operating capital 0.20.2 0.30.3 0.00.0
Income taxesIncome taxes (1.1)(1.1) (1.3)(1.3) (0.1)(0.1)
OthersOthers (0.5)(0.5) (0.9)(0.9) (0.4)(0.4)

Investing activitiesInvesting activities (4.7)(4.7) (3.7)(3.7) 0.90.9
Free cash flowsFree cash flows 3.03.0 2.02.0 (1.0)(1.0)
Financing activitiesFinancing activities (2.0)(2.0) (1.2)(1.2) 0.70.7

(1H in FY2014)(1H in FY2014)
Loans, Repayment: (0.2), Loans, Repayment: (0.2), 
Cash dividends paid: (0.8) Cash dividends paid: (0.8) 

Effect of exchange rate changes on Effect of exchange rate changes on 
cash and cash equivalentscash and cash equivalents 0.30.3 (0.3)(0.3) (0.6)(0.6)
Increase (decrease) in cash and cash Increase (decrease) in cash and cash 
equivalentsequivalents 1.31.3 0.40.4 (0.8)(0.8)
Cash and cash equivalents at Cash and cash equivalents at 
beginning of periodbeginning of period 10.110.1 15.415.4 5.35.3
Cash and cash equivalents at end of Cash and cash equivalents at end of 
periodperiod 11.411.4 15.915.9 3.63.6

(Billions of yen) (Billions of yen) 

Consolidated Cash Flows Consolidated Cash Flows 

13* * Each figure indicates the changed amount.Each figure indicates the changed amount.



Forecast for FY2014 Forecast for FY2014 
（（Billions of yenBillions of yen））

ConsolidatedConsolidated
FY2014 AnnualFY2014 Annual Apr.Apr.--Sept. FY2014Sept. FY2014 FY2013 AnnualFY2013 Annual

ForecastForecast ResultResult Progress to ForecastProgress to Forecast（％）（％） ResultResult

Net salesNet sales 172.00172.00 82.3182.31 4848 165.18165.18
Operating incomeOperating income 8.808.80 3.403.40 3939 8.118.11
Ordinary incomeOrdinary income 10.0010.00 3.833.83 3838 9.219.21
Net incomeNet income 6.006.00 2.272.27 3838 4.914.91
NonNon--
consolidatedconsolidated

FY2014 AnnualFY2014 Annual Apr.Apr.--Sept. FY2014Sept. FY2014 FY2013 AnnualFY2013 Annual
ForecastForecast ResultResult Progress to ForecastProgress to Forecast（％）（％） ResultResult

Net salesNet sales 105.00105.00 51.5851.58 4949 102.14102.14
Operating incomeOperating income 3.503.50 1.301.30 3737 3.213.21
Ordinary incomeOrdinary income 5.505.50 2.382.38 4343 5.365.36
Net incomeNet income 4.004.00 1.731.73 4343 (0.26)(0.26)

Precondition*Precondition* 1H1H--FY2014FY2014 2H2H--FY2014(Forecast)FY2014(Forecast)
Price of Domestically Price of Domestically 
Produced NaphthaProduced Naphtha（（¥¥1,000/kl1,000/kl）） 67.067.0 70.470.4 ～～60.060.0～～

Exchange rateExchange rate（（¥¥/$/$）） 102.0102.0 103.0103.0 ～～111010～～
14* * Each figure indicates at the beginning of the periodEach figure indicates at the beginning of the period



71.0 70.0 70.6 71.9

80.2
84.9 82.3

4.19
2.76

3.45 3.80

5.05
4.15 3.83

30.0

60.0

90.0

1H 2H 1H 2H 1H 2H 1H
0.0

2.0

4.0

6.0

8.0

10.0

Net salesNet sales
（（Billions of yenBillions of yen））

Ordinary incomeOrdinary income
（（Billions of yenBillions of yen））

FY2011FY2011 FY2012FY2012 FY2013FY2013 FY2014FY2014

・・Net sales increased mainly due to sales expansion of automobileNet sales increased mainly due to sales expansion of automobile--related products such as PPG.related products such as PPG.
・・Ordinary income decreased mainly because raw material and fuel cOrdinary income decreased mainly because raw material and fuel costs were higher than ones of the osts were higher than ones of the 

same period of the previous fiscal year and exchange gain decrsame period of the previous fiscal year and exchange gain decreased.eased.

FY2012FY2012 FY2013FY2013 FY2014FY2014
1Q1Q 2Q2Q 3Q3Q 4Q4Q 1Q1Q 2Q2Q 3Q3Q 4Q4Q 1Q1Q 2Q2Q

Price of DomesticallyPrice of Domestically
Produced NaphthProduced Naphthaa（（¥¥1,000/kl1,000/kl）） 6060..66 4949..88 5555..88 6363..88 6565..55 6363..99 6767..88 7272..00 6969..99 70.970.9

Exchange rateExchange rate（（¥¥//$$）） 79.479.4 86.686.6 98.998.9 101.5101.5 103.0103.0

Consolidated Business Trend Consolidated Business Trend 

The main change factor of Results in 1HThe main change factor of Results in 1H--FY2014 (year on year change)FY2014 (year on year change)
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Operating incomeOperating income
（（Billions of yenBillions of yen））

Operating income ratioOperating income ratio
（（%%））

Consolidated Operating Income TrendConsolidated Operating Income Trend

FY2011FY2011 FY2012FY2012 FY2013FY2013 FY2014FY2014

4.1
4.8

3.4

4.2 4.4
5.1

4.7

3.37

2.38
2.98 3.20

4.10 4.00
3.40

0.00

2.00

4.00

6.00

8.00

1H 2H 1H 2H 1H 2H 1H
0.0

2.0

4.0

6.0



FY2011FY2011 FY2012FY2012

（（Billions of yenBillions of yen））

FY2013FY2013 FY2014FY2014

Consolidated Net Sales Trend by Product GroupConsolidated Net Sales Trend by Product Group
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：：Sales decreased because surfactants for hair care products intenSales decreased because surfactants for hair care products intensified price competition.sified price competition.
：：Sales increased because Sales increased because sales of sales of PPGPPG significantly expanded overseassignificantly expanded overseas andand new plant equipments new plant equipments of of 
lubricating oil additives lubricating oil additives have have operatoperated successfullyed successfully in USAin USA..

：：Sales increased due to healthy sales of paint, coating agents, pSales increased due to healthy sales of paint, coating agents, permanent antistatic agentsermanent antistatic agents and carbon and carbon 
fiber agents.fiber agents.

：：Sales decreased because demand for polyester beads as a core comSales decreased because demand for polyester beads as a core component of polymerization toners ponent of polymerization toners 
decreased temporarily and overseas production of pulverized todecreased temporarily and overseas production of pulverized toner resins was abandoned despite ner resins was abandoned despite 
recovery in demand for electrolytes for aluminum electrolytic recovery in demand for electrolytes for aluminum electrolytic capacitors and brisk sales of FPD resins and capacitors and brisk sales of FPD resins and 
adhesives for electronic components.adhesives for electronic components.

：：Sales increased due to brisk sales of raw materials for buildingSales increased due to brisk sales of raw materials for building sealants and for  polyurethane foams usedsealants and for  polyurethane foams used
in furniture and heat insulating materials despite weak sales in furniture and heat insulating materials despite weak sales of polymer of polymer flocculantflocculant..

Toiletries and Toiletries and 
Health Care Health Care 

Petroleum and Petroleum and 
AutomotivesAutomotives

Information and Information and 
Electrics/ Electrics/ 

Electronics Electronics 

Plastics and Plastics and 
TextilesTextiles

Environmental Environmental 
Protection, Protection, 
Construction and Construction and 
OthersOthers

Toiletries and Health CareToiletries and Health Care
Petroleum and AutomotivesPetroleum and Automotives

Plastics and TextilesPlastics and Textiles

Information and Information and 
Electrics / ElectronicsElectrics / Electronics

Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others

The main change factor of Results in 1HThe main change factor of Results in 1H--FY2014 (year on year cFY2014 (year on year changehange))

32.5
34.533.3

28.6
26.625.425.6

15.4
17.1 16.9 15.8

18.1
20.0 19.6

10.7

9.89.68.88.78.99.6

10.8 9.6 10.1 10.0 10.3 10.4
9.9
9.410.0

8.78.58.38.89.3

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

40.0

1H 2H 1H 2H 1H 2H 1H



Change in Consolidated Net Sales by Product GroupChange in Consolidated Net Sales by Product Group

80.23

82.31-0.25 1.58

0.98 -1.05
-0.55

0.13
0.61

0.62

75.0

80.0

85.0

（（Billions of yenBillions of yen））

Toiletries and Toiletries and 
Heath CareHeath Care
Decrease of Decrease of ¥¥0.80 billion0.80 billion

Information and Information and 
Electrics / ElectronicsElectrics / Electronics
Decrease of Decrease of ¥¥0.44 billion0.44 billion

¥¥2.08 billion increase from the same periods of previous fiscal y2.08 billion increase from the same periods of previous fiscal yearear

Plastics and TextilesPlastics and Textiles
Increase of Increase of ¥¥1.12 billion1.12 billion
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1H1H--FY2013FY2013
Net SalesNet Sales

1H1H--FY2014FY2014
Net Sales Net Sales 

ToiletriesToiletries Health Health 
CareCare

PetroleumPetroleum
andand
AutomotivesAutomotives

PlasticsPlastics TextilesTextiles InformationInformation Electrics/Electrics/
ElectronicsElectronics

EnvironmentalEnvironmental
Production,Production,
ConstructionConstruction
and Othersand Others



FY2011FY2011 FY2012FY2012

（（Billions of yenBillions of yen））

FY2013FY2013 FY2014FY2014
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：：Profit decreased because surfactants for hair care products and Profit decreased because surfactants for hair care products and SAP intensified price competitionSAP intensified price competition despite  despite  
sales expansion of SAP for thinner disposable diapers.sales expansion of SAP for thinner disposable diapers.

：：Profit decreased despite increased sales because PPG and lubricaProfit decreased despite increased sales because PPG and lubricating oil additives were affected by ting oil additives were affected by 
rising raw material and fuel costs.rising raw material and fuel costs.

：：Profit remained flat due to sales expansion of permanent antistaProfit remained flat due to sales expansion of permanent antistatic agents, etc despite influence of rawtic agents, etc despite influence of raw
material and fuel costs.material and fuel costs.

：：Profit increased due to the improving our product mix such as reProfit increased due to the improving our product mix such as recovery in demand for electrolytes for covery in demand for electrolytes for 
aluminum electrolytic capacitors.aluminum electrolytic capacitors.

：：Deficit was reduced due to brisk sales of raw materials for builDeficit was reduced due to brisk sales of raw materials for building sealants and for polyurethane foams ding sealants and for polyurethane foams 
used in furniture and heat insulating materials.used in furniture and heat insulating materials.

Toiletries and Toiletries and 
Health Care Health Care 

Petroleum and Petroleum and 
AutomotivesAutomotives

Information and Information and 
Electrics/ Electrics/ 

Electronics Electronics 

Plastics and Plastics and 
TextilesTextiles

Environmental Environmental 
Protection, Protection, 
Construction and Construction and 
OthersOthers

The main change factor of Results in 1HThe main change factor of Results in 1H--FY2014 (year on year cFY2014 (year on year changehange))

Toiletries and Health CareToiletries and Health Care

Petroleum and Petroleum and 
AutomotivesAutomotives
Plastics and TextilesPlastics and Textiles

Information and Information and 
Electrics / Electronics Electrics / Electronics 
Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others

Consolidated Operating Income Trend by Product GroupConsolidated Operating Income Trend by Product Group
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0.34

0.620.74
0.52

0.57
0.39

0.04

1.28
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0.98
1.13 1.28

1.15
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1H 2H 1H 2H 1H 2H 1H



41.338.839.033.435.133.135.7

24.123.022.217.8 18.5
34.032.931.3

24.024.723.125.3

9.08.78.36.36.25.87.2

9.7 8.3
10.7 12.4 13.1

8.88.2
4.4

5.55.55.5
4.95.14.9
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Consolidated Overseas Sales Trend Consolidated Overseas Sales Trend 

Overseas sales ratioOverseas sales ratio（％）（％）

Overseas production ratioOverseas production ratio（％）（％）
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Average exchange rateAverage exchange rate
((¥¥/US$)/US$)

Overseas salesOverseas sales
(Billions of yen) (Billions of yen) 

AsiaAsia
(except China)(except China)

China China 

Americas Americas 

Other Other 

Total Total 



（（Billions of yenBillions of yen））

FY2011FY2011 FY2012FY2012 FY2013FY2013

66.167.8
64.5

61.160.761.664.2

6.3 7.9 9.1 10.5
14.2

16.1 15.3

0.0

20.0

40.0

60.0

80.0

100.0

1H 2H 1H 2H 1H 2H 1H

FY2014FY2014

（（77%77%））

（（1818%%））
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Internal sales among Sanyo Chemical Group are not eliminated. Internal sales among Sanyo Chemical Group are not eliminated. 

USA USA 

Japan Japan 

Other Other 
(Thailand) (Thailand) 

China China 

Consolidated Net Sales Trend by Geographic Segments Consolidated Net Sales Trend by Geographic Segments 



Internal sales among Sanyo Chemical Group are not eliminated. Internal sales among Sanyo Chemical Group are not eliminated. 
(Billions of yen) (Billions of yen) 

Consolidated Operating Income Trend Consolidated Operating Income Trend 
by Geographic Segmentsby Geographic Segments

USA USA 

Japan Japan 

Other Other 
(Thailand) (Thailand) 

China China 
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（（Billions of yenBillions of yen））

2929 itemsitems
The driving forceThe driving force supporting higher profitability and business expansionsupporting higher profitability and business expansionStrategic ProductsStrategic ProductsStrategic Products

Strategic Products Strategic Products 

Products related to energy, Products related to energy, 
EElectronic parts, lectronic parts, 
BBiotechnology, etc.iotechnology, etc.
SAP, Toner Materials, SAP, Toner Materials, 
Raw Materials for Raw Materials for 
Polyurethane Foams, etc.Polyurethane Foams, etc.
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New growth-driving productsNew growthNew growth--driving productsdriving products

Basic products for expansionBasic products for expansionBasic products for expansion

FY2012FY2012 FY2013FY2013 FY2014FY2014
1H1H1H1H AnnualAnnual 1H1H AnnualAnnual

Toiletries and OthersToiletries and Others 11..22 44..66 33..88 88..55 5.25.2
AutomotivesAutomotives 55..22 1313..55 77..55 1515..44 8.08.0
Information and Electrics / Information and Electrics / 
ElectronicsElectronics 55..77 1111..66 55..55 1111..22 5.25.2
Strategic products totalStrategic products total 1212..22 2929..77 1616..88 3535..22 18.418.4



AAllocationllocation of R&D Capabilitiesof R&D Capabilities
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ConceptionalConceptional Drawing of Drawing of NeeSeedsNeeSeeds--Oriented R&DOriented R&D®®

Allocation of R&D CapabilitiesAllocation of R&D Capabilities

Toiletries Toiletries 
and Health Careand Health Care

20%20%

14%14%

Plastics and TextilesPlastics and Textiles

19%19%

Information and Information and 
Electrics/ElectronicsElectrics/Electronics

35%35%

Environmental Protection,Environmental Protection,
Construction and OthersConstruction and Others

12%12%

Of which 10% is biotechnology andOf which 10% is biotechnology and
medical business fieldmedical business field

We assign more than 30% of our R&D capabilities to energy,We assign more than 30% of our R&D capabilities to energy,
electronics, biotechnology and medical business fields whichelectronics, biotechnology and medical business fields which
are the growing fields, and accelerate R&D. are the growing fields, and accelerate R&D. 

Petroleum Petroleum 
and Automotivesand Automotives

Of which 10% is energy business fieldOf which 10% is energy business field
and 12% is electronics business fieldand 12% is electronics business field



Consolidated Investment in Plant & Equipment, Consolidated Investment in Plant & Equipment, 
and Depreciation & Amortizatand Depreciation & Amortization ion 
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DepreciationDepreciation
& amortization & amortization 
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Investment inInvestment in
plant & equipment plant & equipment 

ResultsResults
in 1Hin 1H

3.4
4.6



FY2013FY2013 FY2014FY2014
（（PlanPlan））

Investment in Plant & EquipmentInvestment in Plant & Equipment 77..44 13.313.3

Depreciation & AmortizationDepreciation & Amortization 9.69.6 9.79.7

Fiscal YearFiscal Year
in Operationin Operation Total InvestmentTotal Investment

NonNon--
consolidatedconsolidated

Introduction of a SAP system to manageIntroduction of a SAP system to manage
the operation of overseas subsidiariesthe operation of overseas subsidiaries

Production facilities for adhesive for   Production facilities for adhesive for   
electronic partselectronic parts

Renovation work of new productionRenovation work of new production
officeoffice（（Kyoto factoryKyoto factory））

20132013--1414

20152015

20152015

0.0.44

0.0.22

0.0.11

SubSub--
sidiariessidiaries**

SDNSDN SAP Production facilitiesSAP Production facilities 20152015 55..44

SKNSKN Lubricating oil additives production Lubricating oil additives production 
facilitiesfacilities 20152015 0.0.22

SKTSKT Organic synthesis production facilitiesOrganic synthesis production facilities
Technical centerTechnical center

20142014
20142014

0.0.11
0.0.11

**Notes:Notes:
SDNSDN：：SanSan--DiaDia Polymers (Nantong) CoPolymers (Nantong) Co.,., Ltd.Ltd.
SKNSKN：：Sanyo Kasei (Nantong) CoSanyo Kasei (Nantong) Co.,., Ltd.Ltd.
SKTSKT：：Sanyo Kasei (Thailand) Ltd.Sanyo Kasei (Thailand) Ltd.

（（Billions of yenBillions of yen））

（（Billions of yenBillions of yen））
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Major Investments in Plant and Equipment Major Investments in Plant and Equipment 
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(Forecast) (Forecast) 

Payout ratio Payout ratio 
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Topics (1) Topics (1) Our Differentiation StrategiesOur Differentiation Strategies

Developing new business fieldsDeveloping new business fields

R&D R&D activities based on both the upgrading of established business activities based on both the upgrading of established business 
and developing new business fields with technological developmenand developing new business fields with technological developmentt
capabilities as the driving force.capabilities as the driving force.

New technology developmentNew technology development
utilizing established utilizing established 
technologies (seeds)technologies (seeds)

Expansion of core business (upgrading)Expansion of core business (upgrading)

Products related to energy, Products related to energy, 
EElectronic parts, lectronic parts, 
BBiotechnology, etc.iotechnology, etc.

Reinforcing technology development capabilityReinforcing technology development capability

Expansion of core business Expansion of core business 
with valuing quality before with valuing quality before 
quantityquantity

Business development into Business development into 
the gthe growing rowing mmarketarket

SGSG--SAPSAPss,,
lubricating oil additives for engine oils, lubricating oil additives for engine oils, 
polyoxypropylenepolyoxypropylene polyolpolyolss
withwith increased primary hydroxyl contentincreased primary hydroxyl content, etc, etc
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Topics (2) Boosting production capacityTopics (2) Boosting production capacity ofof 
highhigh--performance performance polyoxypropylenepolyoxypropylene polyolpolyolss**

【【Our PPG BusinessOur PPG Business】】
・・We have an We have an approx. 30% shareapprox. 30% share of the Japanese market of the Japanese market 
((7070 billion yen industry).billion yen industry).

・・We continue to gradually boost production capacity of We continue to gradually boost production capacity of 
the pilot plant for polypropylene the pilot plant for polypropylene polyolspolyols using new using new 
manufacturing technology.manufacturing technology.

AOA plant at the Kinuura Factory AOA plant at the Kinuura Factory 
to boost production capacity of to boost production capacity of 
the pilot plantthe pilot plant

・・Raw materials for polyurethane foams Raw materials for polyurethane foams (PPG)(PPG) are used for are used for 
automobile interior materials, cushioning materials for automobile interior materials, cushioning materials for 
furniture, heat insulating materials, building sealants and furniture, heat insulating materials, building sealants and 
coating film waterproof materials. coating film waterproof materials. 

・・Global cost Global cost competition competition iintensifientensifies.s.
・・PPG is expected to grow at a 1PPG is expected to grow at a 1--4% annual rate in the world.4% annual rate in the world.

(Slight deceleration of growth in FY2014.)(Slight deceleration of growth in FY2014.)
(PPG grows at a 5(PPG grows at a 5--8% annual rate in China and 8% annual rate in China and 
markets in Japan and Korea are saturated.)markets in Japan and Korea are saturated.)

■■LocationLocation ：：Kinuura Kinuura factryfactry
■■Production capacity:   Production capacity:   4,4004,400t/yt/y（（CurrentCurrent）⇒）⇒7,2007,200t/yt/y（（After expansionAfter expansion））
■■Scheduled completion date: April Scheduled completion date: April 20152015

What is PPG? What is PPG? 
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**This product is also used as PPG This product is also used as PPG 



In 2013, we received the Award of the Society of Polymer ScienceIn 2013, we received the Award of the Society of Polymer Science, Japan, Japan
For the technological development and industrialization of highFor the technological development and industrialization of high--productivity productivity 
and highand high--quality polyether quality polyether polyolpolyol using new manufacturing technology.using new manufacturing technology.

Features of highFeatures of high--performance performance polyoxypropylenepolyoxypropylene polyolpolyol PRIMEPOLPRIMEPOL
It inhibitsIt inhibits the generation of bythe generation of by--productsproducts andand reduces the deterioration of properties.reduces the deterioration of properties.
Polyurethane foams using it have lower density than conventionalPolyurethane foams using it have lower density than conventional ones while ones while 
maintaining equivalent strength.maintaining equivalent strength.
This product This product exhibits high reactivity in a exhibits high reactivity in a urethanizationurethanization reactionreaction. 
AA side reaction side reaction with the moisture in the airwith the moisture in the air is hardly inducedis hardly induced..

⇒⇒

 
Improving durability of Improving durability of 
polyurethane foamspolyurethane foams

⇒⇒

 
Contributing to weight savingContributing to weight saving

⇒⇒

 
Shortening the executing timeShortening the executing time

⇒⇒

 
Improving Improving hydrophobicityhydrophobicity

⇒⇒

 
PPreventreventing ing from blisteringfrom blistering
(cf. (cf. the upper right picturethe upper right picture))
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Using highUsing high--performance performance 
polyoxypropylenepolyoxypropylene polyolpolyol

Using conventional Using conventional 
polyoxypropylenepolyoxypropylene polyolpolyol

Topics (2) Boosting production capacityTopics (2) Boosting production capacity ofof 
highhigh--performance performance polyoxypropylenepolyoxypropylene polyolpolyolss
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FY2011FY2011 FY2012FY2012 FY2013FY2013

Consolidated Business Result TrendConsolidated Business Result Trend
Net sales Net sales 

(Billions of yen) (Billions of yen) Ordinary income Ordinary income 
(Billions of yen)(Billions of yen)

FY2014FY2014

(Ref.(Ref.--2)2)

42.442.541.2
38.9

36.535.434.735.935.134.835.635.3

40.7 41.5

2.89

1.30
1.85

0.90

2.24

1.21

1.97 1.83

3.09

1.96

2.58

1.57

2.25

1.58

0.0

10.0

20.0

30.0

40.0

50.0

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
0.00

1.00

2.00

3.00

4.00

5.00

6.00



Operating income Operating income 
(Billions of yen) (Billions of yen) 

Operating income Operating income 
ratio (%) ratio (%) 

Consolidated Operating Income TrendConsolidated Operating Income Trend

FY2011FY2011 FY2012FY2012 FY2013FY2013 FY2014FY2014

(Ref.(Ref.--3)3)
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Product GroupProduct Group

Net SalesNet Sales Operating IncomeOperating Income

Apr.Apr.--Sept.Sept.
FY2013FY2013

Apr.Apr.--Sept.Sept.
FY2014FY2014

ChangedChanged
AmountAmount

Apr.Apr.--Sept.Sept.
FY2013FY2013

Apr.Apr.--Sept.Sept.
FY2014FY2014

ChangedChanged
AmountAmount

Toiletries and Health CareToiletries and Health Care 33.3233.32 32.5132.51 (0.80)(0.80) 1.971.97 1.491.49 (0.47)(0.47)
ToiletriesToiletries 6.906.90 6.356.35 (0.55)(0.55)
Health CareHealth Care 26.4126.41 26.1626.16 (0.25)(0.25)

Petroleum and AutomotivesPetroleum and Automotives 18.1018.10 19.6819.68 1.581.58 0.740.74 0.340.34 (0.39)(0.39)
Plastics and TextilesPlastics and Textiles 9.639.63 10.7510.75 1.121.12 1.131.13 1.151.15 0.020.02

PlasticsPlastics 5.965.96 6.946.94 0.980.98
TextilesTextiles 3.673.67 3.803.80 0.130.13

InformationInformation
and Electrics/Electronicsand Electrics/Electronics 10.3710.37 9.939.93 (0.44)(0.44) 0.330.33 0.400.40 0.070.07

InformationInformation 7.777.77 6.716.71 (1.05)(1.05)
Electrics/ElectronicsElectrics/Electronics 2.602.60 3.223.22 0.610.61

Environmental Protection, Environmental Protection, 
Construction and OthersConstruction and Others 8.798.79 9.429.42 0.620.62 (0.07)(0.07) (0.00)(0.00) 0.070.07

TotalTotal 80.2380.23 82.3182.31 2.082.08 4.104.10 3.403.40 (0.70)(0.70)

Results of Operations by Product Group for 1H in FY2014 Results of Operations by Product Group for 1H in FY2014 
(Billions of yen)(Billions of yen)

(Ref.(Ref.--4)4)
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Consolidated Net Sales Trend by Product Group Consolidated Net Sales Trend by Product Group 
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Electrics/ Electrics/ 
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Environmental Environmental 
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OthersOthers



Consolidated Operating Income Trend by Product Group Consolidated Operating Income Trend by Product Group 

Toiletries and Toiletries and 
Health Care Health Care 
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AutomotivesAutomotives

Information and Information and 
Electrics/ Electrics/ 

Electronics Electronics 
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TextilesTextiles

Environmental Environmental 
Protection, Protection, 
Construction and Construction and 
OthersOthers

FY20FY201111 FY201FY20122 FY201FY20133

(Billions of yen) (Billions of yen) 

FY201FY20144

(Ref.(Ref.--6)6)
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Consolidated Net Sales Trend by Geographic Segments Consolidated Net Sales Trend by Geographic Segments 
Internal sales among Sanyo Chemical Group are not eliminated. Internal sales among Sanyo Chemical Group are not eliminated. 

(Billions of yen) (Billions of yen) 

USA USA 

Japan Japan 

Other Other 
(Thailand) (Thailand) 

China China 

FY20FY201111 FY201FY20122 FY201FY20133 FY201FY20144

(Ref.(Ref.--7)7)
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Net SalesNet Sales Operating incomeOperating income

Apr.Apr.--Sept.Sept.
FY2013FY2013

Apr.Apr.--Sept.Sept.
FY2014FY2014

ChangedChanged
AmountAmount

Apr.Apr.--Sept.Sept.
FY2013FY2013

Apr.Apr.--Sept.Sept.
FY2014FY2014

ChangedChanged
AmountAmount

JapanJapan 64.5664.56 66.1766.17 1.611.61 3.233.23 2.652.65 (0.57)(0.57)

USAUSA 2.542.54 2.602.60 0.050.05 (0.09)(0.09) (0.10)(0.10) ((0.0.00)00)

ChinaChina 14.2514.25 15.3715.37 1.121.12 0.830.83 0.730.73 ((0.0.09)09)

Other (Thailand)Other (Thailand) 1.741.74 1.721.72 (0.02)(0.02) 0.080.08 0.070.07 ((0.0.00)00)

TotalTotal** 80.2380.23 82.3182.31 2.082.08 4.104.10 3.403.40 (0.70)(0.70)

Results of Operations by Geographic Segments Results of Operations by Geographic Segments 
for 1H in FY2014 for 1H in FY2014 

(Billions of yen)(Billions of yen)

* * Internal sales among segments are eliminated. Internal sales among segments are eliminated. 

(Ref.(Ref.--8)8)



Consolidated Operating Income Trend Consolidated Operating Income Trend 
by Geogrby Geographic Segments aphic Segments 

Internal sales among Sanyo Chemical Group are not eliminated. Internal sales among Sanyo Chemical Group are not eliminated. 
(Billions of yen) (Billions of yen) 

FY20FY201111 FY2012FY2012 FY2013FY2013 FY2014FY2014
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(Ref.(Ref.--99))
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Domestic Consolidated Subsidiaries (5 companies) Domestic Consolidated Subsidiaries (5 companies) 

Company NameCompany Name Abbr.Abbr. Equity OwnershipEquity Ownership Line of BusinessLine of Business

SDP Global Co., Ltd.SDP Global Co., Ltd. SDPSDP Sanyo ChemicalSanyo Chemical
Toyota TsushoToyota Tsusho

70%70%
30%30%

Manufacture and sales of Manufacture and sales of 
superabsorbent polymerssuperabsorbent polymers

SAN NOPCO LIMITEDSAN NOPCO LIMITED SNLSNL Sanyo ChemicalSanyo Chemical 100%100%
Manufacture and sales of agents for Manufacture and sales of agents for 
pulp & paper, coating agents, a wide pulp & paper, coating agents, a wide 
range of industrial agents, etc.range of industrial agents, etc.

San Chemical Co., Ltd.San Chemical Co., Ltd. SCCSCC Sanyo ChemicalSanyo Chemical
JX Nippon Oil JX Nippon Oil && EnergyEnergy

50%50%
50%50%

Manufacture of raw materials for Manufacture of raw materials for 
polyurethane foams, etc.polyurethane foams, etc.

SanSan--AproApro Ltd.Ltd. SASA Sanyo ChemicalSanyo Chemical
AirAir--ProductsProducts

50%50%
50%50%

Manufacture and sales of curing Manufacture and sales of curing 
accelerators for epoxy resins, accelerators for epoxy resins, 
urethane catalysts, etc.urethane catalysts, etc.

Sanyo Transport Sanyo Transport 
Co., Ltd.Co., Ltd. －－ Sanyo ChemicalSanyo Chemical 100%100% General truckingGeneral trucking

(Ref.(Ref.--1010))



Company NameCompany Name Abbr.Abbr. Equity OwnershipEquity Ownership Line of BusinessLine of Business

Sanyo Kasei (Nantong) Sanyo Kasei (Nantong) 
Co., Ltd.Co., Ltd.

[China][China]
SKNSKN Sanyo ChemicalSanyo Chemical 100%100%

Manufacture and sales of Manufacture and sales of 
surfactants, polyurethane resins, surfactants, polyurethane resins, 
etc.etc.

SanSan--Dia Polymers (Nantong) Dia Polymers (Nantong) 
Co., Ltd.Co., Ltd.

[China][China]
SDNSDN SDP GlobalSDP Global 100%100% Manufacture and sales of Manufacture and sales of 

superabsorbent polymers superabsorbent polymers 

Sanyo Chemical (Shanghai) Sanyo Chemical (Shanghai) 
Trading Co., Ltd.Trading Co., Ltd.

[China][China]
SCSTSCST Sanyo ChemicalSanyo Chemical 100%100% SalesSales of surfactants, polyurethane of surfactants, polyurethane 

resins, etc.resins, etc.

Sanyo Kasei (Thailand) Ltd.Sanyo Kasei (Thailand) Ltd.

[Thailand][Thailand]
SKTSKT

Sanyo ChemicalSanyo Chemical
Toyota TsushoToyota Tsusho
and others and others 

89%89%

11%11%

Manufacture and sales of Manufacture and sales of 
surfactants, polyurethane resins, surfactants, polyurethane resins, 
etc.etc.

SANAM CorporationSANAM Corporation
[USA][USA] SANAMSANAM Sanyo Chemical Sanyo Chemical 100%100%

Holding company of Holding company of U.S. U.S. 
consolidated subsidiaries. consolidated subsidiaries. 
Sales of Sales of lubricating oil additiveslubricating oil additives,,
polyurethane beads,polyurethane beads, etc.etc.

Sanyo Chemical &Sanyo Chemical &
Resins, LLCResins, LLC

[USA][USA]
SCRSCR SANAMSANAM 100%100% Manufacture of lubricating oil Manufacture of lubricating oil 

additives, etc.additives, etc.

Sanyo ChemicalSanyo Chemical
Texas ITexas Industries, LLCndustries, LLC

[USA][USA]
SCTISCTI SANAMSANAM 100%100% Manufacture of polyurethane Manufacture of polyurethane 

beadsbeads

Overseas Consolidated Subsidiaries (7 companies) Overseas Consolidated Subsidiaries (7 companies) 

(Ref.(Ref.--1111))



Company NameCompany Name Abbr.Abbr. Equity OwnershipEquity Ownership Line of BusinessLine of Business

SanSan--Petrochemicals Petrochemicals 
Co., Ltd.Co., Ltd. SPCCSPCC Sanyo ChemicalSanyo Chemical

JX Nippon Oil & EnergyJX Nippon Oil & Energy
50%50%
50%50%

Manufacture of raw materials for Manufacture of raw materials for 
synthetic rubberssynthetic rubbers

Sunrise Chemical LLCSunrise Chemical LLC
[USA][USA] SRCSRC

SANAM SANAM 
JX Nippon Chemical JX Nippon Chemical 
TexasTexas

50%50%

50%50%
Manufacture of raw materials for Manufacture of raw materials for 
synthetic rubberssynthetic rubbers

Nagoya Sanyo Nagoya Sanyo 
Warehouse Co., Ltd.Warehouse Co., Ltd. －－ Sanyo ChemicalSanyo Chemical 100%100% WarehousingWarehousing

Shiohama Chemicals Shiohama Chemicals 
Warehouse Co., Ltd.Warehouse Co., Ltd. －－

Sanyo ChemicalSanyo Chemical
JX Nippon Oil & Energy JX Nippon Oil & Energy 

50%50%
50%50% WarehousingWarehousing

Sanliving Ltd.Sanliving Ltd. SLSL Sanyo ChemicalSanyo Chemical 100%100% Real estate, insurance and agencyReal estate, insurance and agency

Subsidiaries and Affiliates Accounted for by Equity MethodSubsidiaries and Affiliates Accounted for by Equity Method

(Ref.(Ref.--1212))

(5 companies) (5 companies) 
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